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the year 2016-17 and recovery would have been done over the year 2018-19 following 

the methodology adopted by the APTEL order dated 08.04.2015 (Appeal No.160 of 2012 

Reliance Infrastructure Ltd. Vs MERC & others) as detailed in the Table below: 

Table 6.33: Trued up Revenue Surplus of FY 2016-17 with carrying cost 
(Rs. Crore) 

~J 
--·-~ 

Particulars Amount 

Revenue Gap approved in true up for FY 2016-17 to be carried forward 67.90 

Carrying cost for FY 2016-17@ 12.80% for 6 months 4.35 

Carrying cost for FY 2017-18@ 12.60% for 1 year 8.56 

Carrying cost for FY 2018-19@ 12.60% for 6 months 4.28 

Total Surplus with carrying cost 85.~ 

The Commission, accordingly, carried forward the revenue gap approved in truing up 

of FY 2016-17 along with carrying cost amounting to Rs.85.09 Crore in to the ARR of FY 

2018-19 for adjustment. 

6.16. Annual Fixed Cost I charges 

Petitioner's submission 

BSPTCL has submitted the annual fixed cost arrived at by aggregating all the expenses 

viz. Depreciation, Interest on Loans, Interest on working capital, O&M expenses, Return 

on Equity. T~e total expenses less Non-tariff income are the net annual fixed charges or 

transmission charges. 

The summary of annual fixed cost I ARR projections for FY 2018-19 are given in the 

Table below: 

51. 
No. 

1 
2 
3 
4 

Table 6.34: Projected Annual Fixed charges I ARR for FY 2018-19 
(Rs. Crore) 

I Approved in 
Projected by I I MYTorder 

Particulars 
dated 

BSPTCl for FY ! 

21.03.2016 
2018-19 

O&M expenses (2+3+4+5-6) 170.91 205.75 

Employee cost 111.96 110.20 
R&M expenses 43.79 51.08 

A&G Expenses 10.16 30.32 
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I Approved in Projected~yl I Sl. Particulars 
MYTorder 

BSPTCLforFY 
No. dated 

2018-19 
21.03.2016 

5 Holding company expenses 5.00 5.35 
6 Less: SLDC O&M Expenses -- 8.79 
7 Interest and finance charges 227.81 337.<;9 j 
8 Interest on working capital 29.33 35.00 
9 Depreciation 177.47 331.15 . 
10 Return on Equity 169.16 304.1~ 
11 Minimum Alternate Tax (MAT) -- --
12 Total Fixed cost (1+7+8+9+10+11) 774.68 1196.19 

13 Less: Non-tariff income 39.13 43.11 
f--------

Add: Revenue Gap/(Surplus) for FY 
14 2016-17 with carrying cost -- 95.83 
15 Net Fixed cost I ARR (12-13+14) 735.55 1248.92 

BSPTCL has submitted that the transmission charges for the year are estimated based on 

the applicable rules and regulations and the methods adopted by the Commission in its 

MYT order dated 21.03.2016 and Tariff order dated 09.03.2017. The various costs are 

estimated in accordance with the regulatory norms, assumptions and detailed 

justifications provided in the petition. The Petitioner has requested the Commission to 

approve the ARR for FY 2018-19 and resultant transmission charges to be recovered 

from the two distribution companies. 

Commission's analysis: 

The Commission, based on the detailed analysis, has considered the Aggregate Revenue 

Requirement/annual fixed cost for FY 2018-19 as detailed in the Table below: 

Table 6.35: Annual Fixed charges /ARR approved for FY 2018-19 
(Rs. Crore) 

Sl. I 
Approved in 

Projected by 
Approved by 

MYTorder the 
Particulars 

dated 
BSPTCLforFY 

Commission No. 
2018-19 

21.03.2016 for FY 2018-19 

1 O&M expenses (2+3+4+5-6) 170.91 205.75 180.56 

2 Employee cost 111.96 110.20 105.95 
f-----

43.79 51.08 50.16 3 R&M expenses 

4 A&G Expenses I 10.16 30.32 19.10 : 

5 Holding company expenses 5.00 i 5.35 5.35 I 
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I Sl. 

Approved in 
Projected by 

Approved by 

Particulars 
MVT order 

BSPTClforFV 
the 

~· 
dated 

2018-19 
Commission 

21.03.2016 for FV 2018-19 
Less: SLDC O&M Expenses -- 8.79 --

Less: IDC -- -- 18.15 I 

8 Interest and finance charges 227.81 337.69 '327.29 

9 Interest on working capital 29.33 35.00 - 34.34 
10 Depreciation 177.47 331.15 324.07 j 
11 Return on Equity 169.16 304.19 304.32 
12 Total Fixed cost (1+7+8+9+10+11) 774.68 1196.19 1152.43 

-· 
13 Less: Non-tariff income 39.13 43.11 43.14 

Aggregate Revenue requirement 

r :: 
{12-13) 735.55 1153.08 1109.29 
Add: Revenue Gap/(Surplus) for FY 
2016-17 with carrying cost -- 95.83 85.09 

16 Net Fixed cost I ARR {14+15) 735.55 1248.92 1194.38 

The Commission, accordingly, approves Fixed Cost (ARR) of BSPTCL for FY 2018-19 at 

Rs.1194.38 crore. 

6.17. Approved Transmission Charges for FY 2018-19 

The Commission has approved Net Transmission charges of BSPTCL at Rs.1194.38 crore 

for FY 2018-19. BSPTCL shall recover its Transmission charges on monthly basis at 

Rs.99.53 crore from both Discoms- NBPDCL and SBPDCL in their power sharing ratio. 

The above monthly Transmission charges shall be fully recovered from both Discoms -

NBPDCL and SBPDCL only if BSPTCL achieves at least 98% of Transmission system 

availability, else recovery of monthly Transmission charges shall be on pro-rata basis in 

terms of Regulation 68 and 74 of the BERC (Terms and Conditions for Determination of 

Tariff) Regulations, 2007. 

The transmission charges applicable for open access consumers for FY 2018-19 shall be 

as approved in the Chapter 11 (Wheeling charges and Open access charges) of the 

respective DISCOM's Tariff Order for FY 2018-19. 
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7. Compliance of Directives 

7.1 Background 

The Commission in its previous order dated 9th March, 2017 had issued some directives 

to the BSPTCL. This chapter deals with the compliance status of directives by BPSTCL and 

Commission observations thereon, as well as new directives for -compliance and 

implementation by BSPTCL. 

7.2 Directives issued and status of Compliance 

The directives issued in the Tariff order dated 09.03.2017 and their compliance by 

BSPTCL are dealt below: 

7.2.1 Directive 1: Transmission loss 

The Commission express its displeasure to note that BSPTCL is not readily having the 

information regarding availability of meters in their Transmission System. 

The Commission directs BSPTCL to submit the status of meters available at various 

locations as on 1st April, 2017in the format already communicated. 

Compliance of BSPTCL: 

The proposal of the Apex metering scheme under which SEM meters will be provided at 

all outgoing and incoming feeders including transformers have been approved by the 

CEA. The proposal was posed before State Government and the cabinet Government of 

Bihar has recently approved the proposal. 

The tendering process is likely to be completed very soon and installation of the energy 

meters along with the software and hardware etc., will be completed within a year of 

the placement of order. 

The status of meters installed at various GSS has been submitted to the Commission in 

its desired format annexed as Annexure- 13. 

Commission's view: 

The Commission has observed that out of 2063 locations meters are provided at 1991 

locations meters are installed out of which 1923 meters are in working condition. In the 
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absence of meters in working conditions at all the required locations, energy audit 

cannot be carried out and transmission losses cannot be properly estimated. 

The Commission directs BSPTCL to take urgent action to provide meters at the balance 

locations and also to replace all the defective meters with good working meters and 

report compliance by end of June 2018. 

7.2.2 Directive 2: Separate ARR for SLDC 

The Commission directs BSPTCL to take action to make SLDC as an independent 

organization. 

Compliance of BSPTCL: 

A separate petition for determination of Aggregate Revenue Requirement for SLDC is 

being filed for FY 2017-18 onwards and separate accounts for the revenue of SLDC is 

also being maintained. Presently separate Bank Account relating to SLDC bearing 

no.-8531101011788 is being maintained for Revenue Expenditure relating to it. 

However, to make it a totally independent entity, notification from the State 

Government has to be issued. BSPTCL, is in the process to make SLDC, a separate entity 

and soon the matter will put up before BSP (H}CL Board for approval and to take up the 

matter with the State Government. 

Commission'~ view: 

The reply of BSPTCL is noted. The Commission directs BSPTCL expedite with the 

Government of Bihar, to establish SLDC as a separate independent Organization and to 

submit the latest status by the end of September, 2018. 

7 .2.3 Directive -3: Energy Auditing of Transmission System 

The Commission directs BSPTCL to submit the reports on energy accounting and audit, 

on monthly basis, form January, 2017 onwards by lOth of succeeding month. 

Compliance of BSPTCL: 

The proposal for the Apex metering scheme has been approved by the CEA and the 

cabinet of Government of Bihar. Under this scheme, Special Energy Meter (SEM} with 

communication facility will be installed at different voltage level i.e .. at 220kV, 132KV, 
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and up to 132KV level in the GSSs of BSPTCL. These meters will have facility to 

communicate I receive data online and on real time basis. This will turn help in 

monitoring data on real time basis, energy accounting and audit. The tender process is 

likely to be completed very soon and installation of the energy meters along with the 

software and hardware, etc., will be completed within a year of the Order. 

To meet the above said objective, BSPTCL has installed the meters at Barauni, Naugachia 

and Biharshariff. Further, software and hardware are being installed under metering 

packages through BRBCL which is likely to be completed by January,2018 . The same is 

proposed to be used for energy accounting. 

Commission's view: 

The Commission has noted that BSPTCL has not complied with the directive given and 

not submitted the monthly reports on energy accounting and audit. The directive is 

reiterated. The Commission directs BSPTCL to submit the report on energy accounting 

and audit on monthly basis from April, 2018 onwards by 15th of succeeding month. 

7.2.4 Directive-4 Scheme wise details of Capital Expenditure and Capitalization 

The Commission directs BSPTCL to furnish scheme wise details of capital expenditure 

and capitalization capturing nature of funds i.e., grant/loan/equity and its source of 

funding in the tariff petition for FY 2017-18 onwards, failing which the Commission shall 

be compelled to disallow the entire capitalization claimed for FY 2015-16 onwards. 

Compliance by BSPTCL: 

Scheme wise details have been submitted before the Commission in the Tariff Petition 

for FY 2108-19. 

Commission's view: 

The Petitioner has submitted the scheme wise details of capital expenditure and 

capitalisation for FY 2016-17 to FY 2018-19 along with the tariff petition. The 

Commission has noted the complia nee of the directive. 
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7.2.5 Directive-S: Capital Expenditure and Capitalization 

The Commission has observed from the audited accounts for FY 2015-16 that huge 

capital expenditure of Rs.2236.14 Crore is pending for capitalization. The Petitioner has 

proposed huge capex of Rs.1953.49 Crore for FY 2106-17 and Rs.1250.00 Crore for FY 

2017-18 with a projected capitalization of Rs. 1256.03 Crore in FY ~016-17 and Rs. 

1632.25 Crore in FY 2017-18. The Commission directs BSPTCL to reconcile the CWIP 

work-wise and scheme-wise till FY 2015-16 and furnish the work-wise and scheme-wise 

data to the Commission by the end of the September 2017. Further, to verify the works 

which were completed and put to use but not capitalized or accounting adjustments not 

made in the accounts due to administrative reasons. The data shall be furnished to the 

Commission by the end of the September 2017 separately one for reconciliation and 

one for works completed but not capitalized. 

Compliance by BSPTCL: 

A sum of Rs.903.07 Crore for FY 2016-17 has been capitalized. BSPTCL has increased the 

capitalization rate and try to capitalize the physical assets in the planned way by 

ensuring that physical assets once created and put to use are booked in the accounts as 

soon as possible. The reconciliation of CWIP up to FY 2015-16 is enclosed in Annexure-

16. 

Commission's view: 

The Annexure 16 stated to have been enclosed is not submitted by the Petitioner. The 

directive is to furnish reconciliation of CWIP showing scheme-wise and work-wise details 

vis-a-vis works completed and put to use but not capitalised/adjustments made in the 

accounts. The Petitioner instead of furnishing the reconciliation statement is narrating 

the practice being followed by the utility. 

The Commission directs BSPTCL to furnish statement of reconciliation of CWIP showing 

scheme-wise and work-wise details vis-a-vis works completed and put to use along with 

the tariff petition year on year. 
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7 .2.6 Directive-6: Maintenance of Asset /Property Register 

The Commission directs the BSPTCL to maintain asset/ property register showing details 

nature of equipment, value of equipment, details of land, extent of land, buildings etc., 

and shall submit the details along with tariff petition to be filed every year from FY 

2018-19 onwards. 

Compliance of BSPTCL: 

BSPTCL is submitting the Asset Register annexed as Annexure-11. 

Commission's view: 

The Commission has observed that the Petitioner has submitted the details of 

equipment available at various substations in the form of scan copy/excel sheet. No 

details for lines were furnished. 

The equipment details furnished do not depict the value i.e. cost of equipment and 

other details. The property register should contain all the details of the equipment 

available at the location i.e. substation, etc. showing the details of nature of equipment, 

year of installation, value, rate of depreciation, depreciation (year on year as well as the 

accumulated depreciation}, residual value, whether the equipment is in working 

condition or not, etc. 

The Commission directs BSPTCL to submit the property register showing all the 

particulars by 301
h September 2018. 

7.2.7 Directive-7: Details of programmed Capital Works 

The Commission directs BSPTCL to submit the details of programmed works during FY 

2017-18 and FY 2018-19 and their tentative commissioning dates to the Commission by 

the end of April-2017. 

Compliance of BSPTCL: 

Details of the programmed works during FY2017-18 and FY2018-19 and their tentative 

commissioning dates are annexed as Annexure-14. 

Commission's view: 
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The Petitioner has filed the details of works programmed for commissioning till FY 2018-

19 and noted the compliance. 

7.2.8 Directive-S: Programming of Transmission Works 

The Commission directs BSPTCL that they shall programme in advance, energisation of 

their transmission lines or equipment, in consultation with BGCL, DI,SCOMS and 

concerned generating stations, so that the same can be put into use immediately after 

energisation without any mismatch. The date of commissioning of each element of 

network/ equipment shall be reported to the Commission. 

Compliance of BSPTCL: 

Energisation of the transmission lines and equipment are co-ordinated by the field 

officers in the consultation with all the stake-holders. BSPTCL will take all the efforts to 

report the dates of commissioning of each element of network/equipment's to the 

Commission. 

Commission's view: 

The reply of BSPTCL is noted. 

The Commission once again directs BSPTCL to program the works connected with BGCL 

programmed works in such a way that as soon as the programmed work of BGCL is 

energized, the same is immediately put into use simultaneously by completing the 

connected in.terlinking works etc. 

7 .2.9 Directive-9 Meters at interface points of BSPTCL/BGCL 

The Commission directs BSPTCL to provide appropriate meters at all the peripheral 

points of BSPTCL and BGCL from its end also to account for the energy transmitted into 

its system by BGCL 

Compliance of BSPTCL: 

Meters have already been installed at all the interface points by BSPTCL to account for 

energy transmitted into its system by BGCL list of the same is annexed as Annexure-15. 

Commission's view: 
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The reply of BSPTCL is noted. 

The Commission directs BSPTCL to record the energy by BGCL transmission system into 

BSPTCL system at various interface points, on monthly basis, and submit the same for 

Commission's perusal. 

7.3 New Directive: 

1. The Regulation 68 of the BERC (Terms and Conditions for Determination of Tariff) 

Regulations 2007 specifies the target availability for recovery of full transmission 

charges for AC system at 98%. The Commission directs the petitioner to furnish 

transmission system availability certificate with the bill every month from SLDC to the 

Discoms. 

2. Regulations 73 (3) of the BERC (Terms and Conditions for Determination of Tariff) 
Regulations 2007 specifies : 

Norms for operation and maintenance expenses per ckt.km and per bay shall be as 
under: 

(a) The Commission shall, for the purpose of fixing normative rates for operation & 
maintenance expenses, study the O&M expenses incurred over the last 4 to 5 years 
and fix appropriate rates per CKt- km of transmission line and per bay. The norms so 
fixed for 2008-09 shall be escalated at 4% per annum. 

(b) The total allowable O&M expenses for a transmission licensee shall be calculated by 
multiplying the numbers of bays and CKt - km of line length with the applicable 
norms for O&M expenses per bay and per CKt-km respectively. 

The Commission, directs the BSPTCL to ensure filing of the tariff petition for next MYT 

control period i.e. from FY 2019-20 to FY 2021-22 proposing the norms for O&M 

expenses in accordance with regulation 73 (3). 

3. The transmission licensees are obligated under the Regulation to take separate electric 

connection from Distribution licensee for use of electricity within the Grid substation 

and the electricity charges of such connection shall be booked under Administrative & 

General Expenses and shall be a pass through in the tariff. Such expenses shall not 

contain any electricity charges towards colony consumption. 
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The BSPTCL is directed to furnish the details of auxiliary consumption and colony 

consumption in the format prescribed hereunder: 

Name of the 
GSS 

Whether metered 
connection taken to 
measure auxiliary 

1 

consumption, if so, 
provide details with 

I 
service connection 

number 

2 

Sd/
(R.K.Choudhary) 

M'ember 

Bihar Electricity Regulatory Commission 

Annual 
consumption 

and 
electricity 
charges 
towards 
auxiliary 

consumption 

3 

Sd/
(Rajeev Amit} 

Member 

Whether separate 
metered connection 

taken to measure 
colony consumption, I 
if so, provide details 

with service 
connection number 

4 

-

Annual 
consumption 

and 
electricity 
charges 
towards 
colony 

consumption 
5 

Sd/
{S.K.Negi} 
Chairman 

I Page 147 



tl ~ 
BSPTCL Tariff Order for FY 2018-19 

Bihar Electricity Regulatory Commission (BERC) 
Vidyut Bhawan-11, J. L. Nehru Marg, Patna 800 021 

Time: 11:00 A.M. Dated: 061
h February, 2018 

Annexure -I 

Minutes of the meeting of the State Advisory Committee (SAC) constituted under section 87 

of the Electricity Act 2003 held on 06.02.2018 in the Conference Room of the Commission to 

discuss on the Tariff petition of NBPDCL, SBPDCL, BSPGCL, BSPTCL , SLDC and BGCL for FY 

2018-19. 

1. The meeting of the State Advisory Committee (SAC) was held on 06.02.2017 under the 

chairmanship of Sri S. K. Negi, lAS (Retd.}, Chairman, BERC and SAC. The list of participants 

present in the meeting is enclosed with the minutes. 

2. The ChBirman welcomed all the members and participants of the meeting and explained 

that the State Advisory Committee has been constituted under Section 87 of the Electricity 

Act 2003. He also stated that the objectives of this committee is to advise the Commission 

on measures, questions of policy relating to electricity supply, matters related to quality, 

continuity and extent of services provided by the licensees, protection of consumers 

interest, overall ~tandard of performance by utilities etc. He said that ideally this meeting 

should be convened more frequently, which could not be done. It shall be the endeavor of 

the Commission to conduct more meetings in future. Chairman, BERC shown his concern 

about the designated members not attending the meeting and once again urged all the 

members to attend to such meeting personally. He explained that although the agenda of 

this meeting as circulated is related to the tariff petition for FY 2018-19 submitted by 

BSPGCL, BSPTCL, SLDC, BGCL, NBPDCL and SBPDCL, the members are free to put up any 

policy matters for discussion which comes under the purview of the State Advisory 

Committee. 

3. The minutes of last State Advisory Committee meeting was approved by the members. 

4. It was stated by the Hon'ble Chairman that the NBPDCL and SBPDCL have sought significant 

hike in demand /fixed charges for retail sale of electricity during FY 2018-19. The Chairman 
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also informed the SAC that the Commission have conducted public hearings at Sherghati, 

Sasaram & Rajgir, and will conduct Begusarai, Kathihar, Madhubani, Supaul, Siwan, 

Mothihari and Patna. Objections/suggestions on the petitions shall be considered before 

finalizing the tariff. It was further stated that the suggestions of SAC shall also be considered 

in finalization of the tariff for FY 2018-19. 

5. The chairman directed the Petitioners to present their petitions before the SAC. 

6. The meeting started as per agenda 

1. Confirmation of the Minutes of State Advisory Committee meeting held on 16.02.2017 

2. Follow up action on the Minutes of Meeting 

3. Comments I Suggestion on the Tariff petition filed by Generation, Transmission and 

Distribution of the State 

4. Renewable Purchase Obligation (RPO) 

5. Tariff Rationalization and Reduction of Cross Subsidy 

6. Effect Utilization of Tariff Subsidy on targeted categories of consumers and introduction 

of Non-telescopic tariff rates 

7. Proposed BERC Regulations for Compensation to victims of Electrical accidents 

8. Consumer Awareness & Advocacy 

9. Involvement of Self Help Groups (SHGs) for Reduction in T&D Loss and improvement of 

collection effkiency 

10. Defining a framework (including setting a threshold timing) for developing intrastate 

transmission project of competitive basis. 

7. Presentation by NBPDCL and SBPDCL: 

a. After the presentation, members of Bihar Chamber of Commerce (BCC) and Bihar 

Industrial Association (BIA} raised that the DISCOMs have not achieved the target norms 

of Distribution loss trajectory approved for FY 2016-17. Similarly they pointed out that 

norms related to working capital and return on equity have not been followed in the 

true up chapter of the petition as per Regulations of Commission. 

DISCOMs however, submitted that distribution loss, Interest on working capital, return 

on equity and interest on security deposit are shown as per Regulations and Norms only 
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b. Shri. Rajesh K. Mediratta of lEX has enquired about compliance of DISCOMs in respect of 

RPO for FY 2017-18 and FY 2018-19. DISCOMs said that they are purchasing RE power 

to meet RPO Obligations. 

c. During the discussions it was suggested that DISCOMs are generating bills and they get 

government subsidy irrespective of the receipt of non subsidized portion of the bill from 

the consumers. It was observed that it promotes inefficiency in billing& collection 

system of the organization. Therefore, it is opined that in the interest of billing and 

collection efficiency, the government subsidy should be reimbursed to the DISCOM only 

when the consumers pay their respective portion of the bill to DISCOM. 

8. Presentation by Bihar State Power Transmission Co. Ltd. 

After the presentation BCC representative raised their concern regarding huge 

Infrastructure development and though the infrastructure is being developed but not 

being utilized by DISCOMs resulting into increase of retail tariff of the consumer. 

In the light of steep increase in Capex of transmission company which will result in 

increase in retail tariff of the Transco, the Chairman BERC advised that no 

idle/redundant capacity beyond the approved norms be created. Director BSPTCL has 

explained thC!t the infrastructure associated with transmission is being developed as per 

guidelines and norms only. 

Director (P) SBPDCL, also explained that network is improving and improvement of 

infrastructure is required for future purpose. 

(i) Renewable Purchase Obligation 

Chairman and Members, BERC mentioned that instead of buying certificates they should 

purchase RE power and plan to put solar plants and other RE plants in the state 

although CUF in Bihar is less than the other states. Chief Engineer, SBPDCL explained 

that they are buying solar power to meet RPO. Further, Member, BERC Shri. Rajeev Am it 

suggested that DISCOMs should verify month-wise sales & corresponding RPO and if 
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they find any· shortfall in meeting the RPO they should immediately buy the RE 

Certificates on monthly basis to meet their RPO and to avoid likely penal action. 

(ii) Purchase of Power as per Merit Order 

Members of Bihar Chamber of Commerce has raised that the DISCOMs should follow 

merit order dispatch principle for purchase of power. Members, BERC mentioned that 

as per last tariff order merit order dispatch principle has been mandated for purchase of 

power for FV 2017-18 but till FV 2016-17 it was not mandated in the tariff order, 

however the Act and Policy envisaged. Director, SBPDCL submitted that they are 

following Merit Order Dispatch principle while purchasing power. 

(iii) Tariff Schedule 

Members of Bihar Chamber of Commerce and Bihar Industry Association has suggested 

that the Fixed charges should be removed and only Energy charges should be charged. 

Members, BERC mentioned that two part tariff is applicable all over India. 

The members also raised their concern over differential tariff rates for rural and urban 

domestic consumers in the scenario of 24x7hrs electricity supply in rural and urban 

areas. 

Director, SBPDCL requested to continue the differential tariff for urban and rural. 

Member of BCC suggested that HT Tariff should be single part tariff. 

(iv) Threshold limit for Tariff based Competitive Bidding (TBC) 

BSPTCL opined that TBC route for transmission loss is not pragmatic. It assured that they 

would furnish detailed reason for it. 

(v) Consumer Awareness and Advocacy 

Shri. Rajesh K. Mediratta suggested launching publicity campaign for consumers. 

Member of BCC and BIA also supported it and added that time limit of complaint 

redressal should be reduced. Member, BERC Shri. R. K. Chaudhary mentioned about that 

the feedback received from the consumers with respect to installation of meter, non

billing, overbillings, transformer overloading, fragile network, theft, safety concern etc. 
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Such types of complaints have increased many times in view of large number of 

connections given in recent past therefore registration and addressal of such large 

number of complaints through manual system, toll free number (1912), e-complaint 

registration through Discom's website are proving to be inadequate. It is giving rise to 

unrest among consumers. In order to address this issue, it was sug_gested that an 

additional and separate dedicated E-enabled centralized consumer grievances 

redressal and monitoring system with features of uploading the relevant supporting 

documents needs to be created. It will facilitate the timely resolution of the complaints 

by Discoms. Also keeping in view the consumer profile in Bihar, it would be worthwhile 

to introduce consumer advocacy initiative highlighting all the options for complaint 

redressal system as stated above. 

Member Sri Rajeev Amit pointed out that during hearings at District levels, it was 

complained by consumers that in case of default of payment, their service lines are not 

physically disconnected but it is shown disconnected in the ledger and FIR being lodged 

giving reason of theft of electricity. He suggested to intimate the consumers through 

SMS as and when their service line is reported disconnection to handle such situation. In 

case of any false reporting of disconnection, the concerned consumer will automatically 

lodge a comP.Iaint. The Committee also dwelt on other issues like further reduction of 

consumer categories/slabs, targeted subsidy to eligible and deserving categories, 

feasibility of transfer of subsidy through DBT route promoting Open Access in the State, 

proper and accurate energy forecasting and planning measures to reduce T&D losses 

through community involvement like SHGs etc. 

Due to paucity of time, discussion on proposed BERC Regulations for Compensation to 

Victims of Electrical Accidents could not be held and the same was postponed for next 

meeting. 

Finally, the Chairman thanked all the Members and officials present in the meeting for 

attending the meeting and giving valuable suggestions. It was further stated that the 
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Commission would consider these suggestions while passing the tariff orders of the 

Generation, Transmission, SLDC and Distribution companies. 

******** 
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List of participants of the meeting of the STATE ADVISORY COMMITIEE (SAC) held on 
06/02/2018 at 11.00 AM. 

~~,Name 
··~- I Designation I Organisation -I No. 
~- -~· 

Member of the Committee 
1. Shri S.K. Negi Chairman BERC -
2. Shri Rajeev Am it Member BERC 
~· 

3. Shri R.K. Chaudhary Member BERC 
4. Shri Rajesh Kr. Mediratta Member Indian Energy Exc. Delhi 
5. Shri Sanjay Bhartiya Member B.C.C.I. 

. 6. Shri K.P.S Keshri Member BIA 
7. Shri Sanjay Kanodia Member BIAESC 
8. Shri Abhinav Jindal Member KBUNL 
9. Shri Surendra Kumar Member EC Rly, Hajipur 
10. Shri Umesh Kr. Singh Member Industry Dept. 

!-------
11. Miss Kusum Member BREDA 
Officer of the Utilities 
12. Shri S.K.P. Singh Director (Project) NBPDCL 
13. Shri BhaskarSharma Director (Project) BSPTCL 
14. Shri Arvind Kumar • G.M. (Fin.) BSPGCL 
15. Shri Vijay Kumar G.M. (Rev.) NBPDCL 
16. Shri PradipMajhi G.M. (P&A) SBPDCL 
17. Shri PramodTiwari G.M. BSPTCL 

i 18. Shri H. R. Pandey Chief Engineer (S.O) BSPTCL/ BSPHCL 

IJi Shri Narendra Kumar Chief Engineer (Com.) SBPDCL 
I 20. Shri S. K. Srivastava Chief Engineer (Com.) NBPDCL 

21. Shri C.C. Prasad Addl. G.M. BGCL 
22. Shri Ravi Prakash AO, BSPTCL BSPTCL 
23. Shri Anup Kumar Sr. Manager SBPDCL _ .. 

24. Shri Ritesh Kumar EEE/Comm. NBPDCL 
25. Shri Purushottam Pd. EEE/Comm. SBPDCL 
26. Miss Sudhanshu AEE BSPTCL/ BSPHCL 
27. Shri Binod Kumar AEE/Comm. SBPDCL 
28. Shri Mukesh Kumar AEE/T el+ Interstate BSPTCL 

cell 
29. Shri Anurag Hingle Consultant SBPDCL 

30. Oisik Mishra RM (ER) Indian Energy Exc. Ltd. 
-----::·-· ' 

Officer of the BERC 

: 31. Shri Parmanand Singh Secretary BERC 

32. Shri Nadeem Ahmad Dy. Dir.(Dist. Tariff) BERC 
1---

Shri A vi nash Kr. Dy. Dir.(Gen.) BERC 33. 
34. Shri Pawan Kr. Dy. Dir.(Com.) BERC 

35. Shri G. Abhinav Reddy Consultant, ASCI BERC - .. 
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Annexure- II 

list of participants who attended the public hearing at Patna on 22.02.2018 

Case No. 37 of 2017 

Appearance on behalf BSPTCL 

1. Shri.H R. Pandey Director (Projects), BSPTCL 

2. Shri. Pramod Tiwari GM (F&A), BSPTCL 

3. Shri. Bijendra Kr. Nirala DGM (F&A), BSPTCL 
t---· 

Shri. Bhaskar Sharma Advisor (Trans), BSPTCL 
·- ·-

4. 
-

5 Shri. Rakesh ESE/Trg+IS, BSPHCL & BSPTCL 
···~ 

6 Shri. Kishlay Kumar Accounts Officer, BSPTCL 
~. 

7 Shri Ravi Prakash Accounts Officer, BSPTCL 
-· ·-··-

8 ShriMukesh Kumar AEE/1/S, BSPTCL 
--

9 Shri Sudhanshu AEE/1/S,BSPTCL 

10 Shri Anand Suman AEE/Inter State, BSPTCL 

11 Shri Deepak Kumar AEE (Comm), SBPDCL -· ··-· 

12 Shri Anurag Hingle Consultant, BSPTCL 
·--··-

13 Shri S Mohapatra Consultant, BSPTCL 

14 Shri.Sanjeev Kr. Singh Sr. Manager, ABPS Infra, Mumbai 
-· -· 

Appearance on behalf of Stakeholders 

Shri Sanjay Bhartiya Vice President, Bihar lmlustries Association, Patna 

Shri Narendra Kumar CE (ComL SBPDCL 
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In the matter of : 

l&'l 

ANMICJ(c)t.f A·L 
Bihar Electricity Regulatory Commission 

Vidyut Bhawan-II, J.L. Nehru Marg, Patna 800 
021 

Case No.lS/2018: 

Review petition against Tariff Order dated 

07.03.2018 for True up for FY 2016-17, APR for FY 

2017-18 and ARR for FY 2018-19 for Bihar State 
Power Transmission Company Limited (BSPTCL). 

And 
In the matter of: 

Bihar State Power Transmission Company Limited (BSPTCL} 

QUORUM: 

1. 

2. 
3. 

Sri S. K. Negi 

Sri Rajeev Amit 
Sri R K Chaudhary 

- Chairman 

Member 
- Member 

*** 

............ Petitioner 

Dated: 20.11.2018 

Bihar State Power Transmission Company Limited (BSPTCL) has filed petition for 
review of the order passed by the Bihar Electricity Regulatory Commission 
(hereinafter to be referred as 
BERC or Commission) in case no. 37 of 2017 (BSPTCL) for FY 2016-17 (Truing up), 
FY 2017-18 (APR) and FY 2018-19 determining the Aggregate Revenue 
Requirement (ARR) and 
Transmission charges in respect of: 

(i) Disincentive for non-achievement of transmission loss trajectory 
for FY 2016-17 (ii) Incentive computation by BERC for FY 2016-17 
and, (iii) Interest Rate for FY 2016-17. 



1. Hearing attended by: 

1. Sri Shri Bhaskar Sharma, Advisor (Tech.), BSPTCL 

2. Shri Jagdish Prasad Singh, C.E. (S.O.}, BSPTCL 
3. Shri Rakesh, ESE (PMC), BSPTCL/BSPHCL 
4. Shri Sunil Kumar Singh, DGM (Personal}, BSPTCL 
5. Smt. Nimisha Kumari, EEE (SLDC), BSPTCL 
6. Shri Parwez Alam, ESE (Telecom.), BSPTCL 
7. Shri Kumar Prashant, ESE (SLDC}, BSPTCL 
8. Smt. Sudhanshu, EEE (PMC}, BSPTCL/BSPHCL 

9. Shri Mukesh Kumar, A.Ex.E (Interstate), BSPTCL/BSPHCL 

10. Smt. Neha Srivastava, AExE (BSPTCL), BSPTCL 
11. Smt. Rinki Rani, AEE (PMC}, BSPTCL/BSPHCL 
12. Shri Sanjeev Kumar Singh, Sr. Manager, BSPTCL 

13. Smt. Suchismita Mahopatra, Consultant 
14. Shri Sanjay Bharatiya, Vice President, BIA 

2. Petitioner's Submission: 

2.1 : Disincentive for non-achievement of Transmission Loss trajectory 

BSPTCL has submitted that the Commission in Tariff order dated 

07.03.2018 has stated as under: 

. "the Commission had fixed transmission loss for BSPTCL for FY 2016-17 at 

normative level of 3.92% in the MYT order dated 21.03.2016. The Commission had 

been issuing directives to BSPTCL in year on year tariff orders to install appropriate 

energy meters in working condition at all interface points including all 33kV 

feeders. However, it had been experienced that BSPTCL had never been serious in 

this regard and had not been adhering to such directives. As a result the actual 

transmission losses had always been inaccurately calculated and had been in the 

range of 5% or more. 



r, 

In view of above and to make BSPTCL accountable, the Commission stated 

in the Tariff Order dated 21.03.2016 as under: 

"The Commission had decided to incentivise the utility for achieving the reduced 

transmission loss than the transmission loss target set by the Commission and has 

also decided to disincentivise the utility for not achieving transmission loss target 

set by the Commission". 

Accordingly, the Commission determined transmission charges in 

paise/kWh and approved transmission charges for FY 2016-17 at 10.40 paise/kWh 

by dividing approved ARR with the available energy at its sending end at approved 

transmission loss of 3.92%. 

The Petitioner has claimed the actual transmission loss at 4. 74% as per 

audited accounts of BSPTCL for FY 2016-17. Therefore, the Petitioner has not 

achieved the transmission loss target of 3.92% set by the Commission for FY 2016-

17 and accordingly is liable to bear the entire loss on account of its failure to 

achieve the norms/target laid down by the Commission in the Tariff Order dated 

21.03.2016 in accordance with Regulation 13{2} of BERC (Terms and conditions for 

determination of Tariff) Regulations 2007. 

The Petitioner has not computed the disincentive for non achievement of 

transmission loss target set by the Commission. The Commission therefore, 

computed the disincentive for non achieving the transmission loss target for FY 

2016-17 in truing up as given in the Table below: 



Table 1: Disincentive computation for FY 2016-17 

r-· 
~,;.-~ st. I Actua/s for FY Normative for 

I Particulars . UoM 
No.

1 

2016-17 FY 2016-17 

I I 

1 Energy Input kWh 239779162981 239779162981 

J 
2 Energy Output kWh 22841024473 230379819 79J 
3 Transmission loss kWh 1136891825 93993431~ 

·--· 
4 Percentage of loss % 4.74% 3.92% 

I 

Is Transmission loss over and above the target {kWh) 196957506! 

6 \ Rate {Paise per unit) 
r-----j 

10.40 

/ Under recovery of transmission charges {disallowed) I 

L7......_l__{_Rs_._c_ro_r_e)------------------'-----2.0SJ 

The Commission therefore disallows the under recovery for non 

achievement of transmission loss target amounting to Rs.2.05 crore in truing up 

for FY 2016-17". 

BSPTCL has submitted that in the tariff petition (true up for FY 2016-17) 

they have submitted the actual transmission loss at 4.74% for FY 2016-17. The 

average transmission line losses at 220kV level is 1.52% and at 132kV level1.47%. 

However, due to defective meter or non-availability of meter reading, the losses 



depicted are slightly on higher side and after 100% metering, the transmission 

losses would be less than 3%. It is further submitted that the Commission had 

retained the transmission loss level at normative level of 3.92% and accordingly, 

disallowed Rs.2.05 crore in Tariff order dated 07.03.2018. 

BSPTCL has submitted that as per BERC Tariff Regulations 2007, 

transmission loss levels has no material impact on determination of ARR and the 

BERC Tariff Regulations does not have any provision for incentivising and dis-

incentivising for not achieving the transmission loss target set by the Commission. 

BSPTCL has submitted that dis-allowance of Rs.2.05 crs is against the BERC Tariff 

Regulations 2007. 

2.2 : Transmission System Availability Incentive Computation 

BSPTCL has submitted that the Commission in Tariff order dated 

07.03.2018 has stated as under: 

. "The Commission has examined the incentive claim of the Petitioner for FY 

2016-17 in truing-up. The Petitioner has furnished the detailed month-wise 

computation of Transmission system availability and has claimed the incentive as 

per the formula prescribed in Regulation 76 of the BERC Tariff Regulations 2007. 

BERC Tariff Regulations, 2007 stipulates as below: 

1. Regulation 68: Target availability for recovery of full transmission 

charges for AC system as 98%. 



2. Regulations- 76: Incentive The transmission licensee shall be entitled 

to incentive at 1% of equity for each percentage point of increase in 

annual availability beyond the target availability prescribed under 

Regulation - 68 in accordance with the following formula; 

Incentive = Equity x (Annual availability achieved target 

availability ) + 100 Incentive shall be shared by the long-term 

customers in the ratio of their average allotted transmission 

capacity for the year". 

3. Regulation-4: Guidelines for determination of Tariffs: 

The Commission shall be guided in determination of tariff by the 

following: 

('The principles and guidelines specified by Central electricity 

Regulatory Commission for determination of tariff applicable to an 

integrated utility or generating company or transmission licensee from 

time to time". 

Further, Regulation 38 of CERC Tariff Regulation for FY 2014-15 to FY 

2018-19 stipulates that Normative Annual Transmission System 

Availability Factor shall be as under: 

For Recovery of AC 

System - 98% For 
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incentive 

considerations: 

(i} AC System 98.50% 

Conjoint reading of the above Regulations infers that for incentive consideration 

the transmission system availability during FY 2014-15 to FY 2018-19 shall be 

at/east 98.50% and above. 

The Commission has observed from the data furnished by the Petitioner 

that there are some discrepancies in the computation of month-wise TAF. The 

Petitioner vide letter no. 17 dated 10.01.2018 has furnished the revised month

wise TAF and the TAF achieved at Rs.98.918% for FY 2016-17, which is found in 

order by the Commission. 

Accordingly, the Commission has computed the incentive as follows: 

Incentive= {{98.918- 98.50) x 547.67]/100 =2.29 Crore 

The Commission approves the incentive for achieving higher Transmission System 

Availability during FY 2016-17 at Rs.2.29 Crore in truing up for FY 2016-17". 

BSPTCL has submitted that the Commission has mentioned regulation 4 of 

BERC (Terms & Conditions of Tariff) Regulations, 2007 and accordingly has 

considered 98.5% as target availability instead of 98%. It further has submitted 

that BSPTCL has submitted that Regulation 4 clearly specifies that "the 



Commission shall be guided in determination of tariff" which implies BERC would 

consider the approach of CERC as guiding principles for issues not clearly spelt out 

in BERC Tariff Regulations 2007. The BERC Tariff Regulations 2007 clearly 

specified target availability as 98% for computation of incentive and it would be 

inappropriate to consider 98.50% inconsistent with BERC Tariff Regulations 2007. 

BSPTCL has requested to allow additional incentive amount of Rs.2.81 

crore for FY 2016-17 based on revised computation. 

2.3: Interest Rate for FY 2016-17 

BSPTCL has submitted that the Commission in Tariff order dated 07.03.2018 had 

stated as under: 

"BSPTCL has incurred Rs.39.41 crore as interest on loan in FY 2016-17 

as per the audited accounts. The Petitioner has drawn Rs.90 crore Loan from PFC 

in FY 2016-17 and repaid the same in FY 2016-17 itself On a query, it was 

inform~d by the Petitioner that the PFC loan ofRs.90 crore was drawn due to delay 

in BRGF funding and was repaid from BRGF funding as soon as the BRGF funding 

was made available. The Commission does not find any rationale for drawing P FC 

loan in FY 2016-17 and repaying the same in FY 2016-1 7 itself as no 

benefit/discount is availed by the utility for discharging capital liability/bills paid. 

Hence the Commission does not consider P FC loan and interest thereon for 

arriving at the effective rate of interest for FY 2016-17 as detailed hereunder. 

Table 2: Effective rate of interest on loans considered for FY 2016-

17 



! 

I 

Avg. 

Opening 

R 

--r:ing 

I B:'"" 
St. Balance 

i Particulars Addition epayment 
No. as on as on Loan , t- . I -P'/6 -t---F'~-State Government 

I 

. r----
2 ADB loan J 36.89 68.09 -- 204.98 170.94 

3 Total 332.85 212.68 -- 545.53 I 439.19 

\q5 

Interest 

accrued 

during 

2016-17 i 

26.06 

12.04 

38.10 

Average I 
rate of 

lnte 

(% 

rest I 
)-1 
~I 
4%1 

9.7 

7.0 

8.6 8~1 
Accordingly, the Commission has computed effective rate of interest at 

8. 68% and considered for arriving interest on loan in the truing up for FY 2016-

17 ..... " 

BSPTCL has submitted that the PFC loan of Rs.90 crore was availed from 

31.12.2016 to 20.02.2017 for a period of 52 days for discharging the capital 

liabilities and paid interest of Rs.1.31 crore. The petitioner considering the PFC 

loan at:Jd interest thereon had calculated average rate of interest as given below: 

Table 3: Calculation of average rate of interest 

I Closing Interest I Average I 
I 

Opening 
51. Balance as accrued rate of I 

Particulars Balance as Addition Avg.Loan 
No. on during Interest : 

on 1.4.2016 I 

I ! 31.3.2017 (%) ! 
I : 

1-
-~-17--l State Government 

1 loan 195.96 144.59 340.55 268.26 I 26.06 

.. ___ r--l 2 ADB loan 136.89 68.09 204.98 170.94 12.04 

r-- : 

3 PFCioan 90.00 12.82 1.31 



I 4 i Total J 33~~.681 545.53 i 452.01 I 39.41 l 8.72j 

Note: Average loon for 52 days (i.e. = 90*52/365) 

Approved in Tariff order Revised 

Particulars dated 07.03.2018 for FY computation 
No 

2016-17 for 2016-17 

i 

1 Opening loan balance 454.40 454.40 1 

2 Additions during the year 695.16 695.1;1 
I 

3 Normative Repayment 76.98 ~ 
4 Closing Loan (1 +2-3) 1072.58 1072.58 

[ Average Loan {( 1 +4 )/2} 763.49 763.49 1 

~ I 

! Interest rate 
i 

i 6 8.68% 8.72% 
I 

'-----

7 Interest on loan ( 5 * 6 ) 66.27 66.56 

r---
8 . Additional interest on loan to be allowed (66.56- 66.27 = 0.2962} 0.2962 

Table 4: Calculation of interest on loan 

BSPTCL has submitted that not considering interest paid on actual loan utilised for 

creation of fixed assets is not in accordance with BERC Tariff Regulations 2007 and 

requested to consider the revised weighted average rate of interest as 8.72% for 

FY 2016-17 and allow Rs.0.2962 crs towards the additional interest on loan for FY 

2016-17 as depicted in Table 4 above. 

3. Publication of contents of review petition in Public domain & hearing: 



The Commission admitted the petition on 15.05.2018. On the direction of 

the Commission, the petition BSPTCL issued a public notice with regard to issues 

raised in review petition in newspapers inviting stakeholders 

Comments/Suggestions/Objections. The public notice was also uploaded on the 

websites of Commission & BSPTCL Public Hearings were held on 15.05.2018, 

10.07.2018, 31.08.2018. BSPTCL/BSPHCL was represented by Shri Bhaskar Sharma 

Advisor (Tech.}, Shri Jagdish Prasad Singh C.E. (S.O.}, Shri Rakesh ESE (PMC), Shri 

Sunil Kumar Singh DGM (Personal), Smt. Nimisha Kumari EEE (SLDC), Shri Parwez 

Alam ESE (Telecom.), Shri Kumar Prashant ESE (SLDC}, Smt. Sudhanshu EEE (PMC), 

Shri Mukesh Kumar A.Ex.E (Interstate), Smt. Neha Srivastava AExE (BSPTCL), Smt. 

Rinki Rani AEE (PMC), Shri Sanjeev Kumar Singh Sr. Manager, Smt. Suchismita 

Mahopatra Consultant. Bihar Industries Association was represented by Shri 

Sanjay Bharatiya Vice President. The representatives of BSPTCL/BSPHCL have 

reiterated and presented the facts/issues raised in the review petition. 

BSPTCL/BSPHCL filed additional information in form of Appellate and Supreme 

Court judgement in favour of their arguments. Apart from BIA, no other 

Comments/ Suggestions/Objections were received from any stakeholders. 

4. Commission's analysis: 

4.1 : Disincentive for non-achievement of Transmission Loss trajectory 

The Commission had directed BSPTCL, in Tariff Order dated 28.02.2014, to 

provide appropriate energy meters at all the interface points of DISCOMs to 

compute the monthly transmission loss based on the energy input into BSPTCL 



grid from various sources and energy outgo measured at interface points of 

DISCOMs and HT consumers. The Commission again directed BSPTCL in Tariff 

Order dated 12.03.2015 to provide appropriate energy meters at all interface 

points to measure energy input into the BSPTCL grid from various sources and 

energy outgo to DISCOMs and HT consumers. 

During review of its directives in course of processing of MYTTariff petition 

for the MYT period for FY 2016-17 to FY 2018-19 the Commission in Tariff order 

dated 21.03.2016 had observed that despite repeated directives in year on year 

tariff orders to install appropriate energy meters in working condition, the BSPTCL 

has not provided appropriate energy meters at all the interface points to measure 

the energy input into BSPTCL grid from various sources and energy outgo to 

DISCOMs and HT consumers. Unless the meters are provided at all interface 

points, it may not be possible to assess the transmission losses. The Commission 

again directed the BSPTCL to provide appropriate energy meters for all the 

feeders at the earliest and start energy accounting/audit, based on the energy 

meter readings. Further, the Commission in Tariff order dated 21.03.2016 

decided to incentivise the utility for achieving the reduced transmission loss than 

the transmission loss target set by the Commission and also decided to dis

incentivise the utility for not achieving transmission loss target set by the 

Commission. 



In the course of truing-up for FY 2016-17, the Commission based on the 

audited annual accounts for FY 2016-17, observed in tariff order dated 07.03.2018 

that the actual transmission loss for FY 2016-17 was 4.74% as against the 

approved loss target of 3.92% as specified in the Tariff order dated 21.03.2016. 

Thus BSPTCL has (not achieved the transmission loss target. Regulation 13 (2) of 

BERC (Terms and Conditions for determination of Tariff) Regulations 2007 

specifies that "the licensee shall bear the entire loss on account of its failure to 

achieve the targets laid down by the Commission from time to time". 

The Commission accordingly computed the disincentive as given in below 

table and disallowed Rs.2.05 crore for non achieving the transmission loss target 

for FY 2016-17. The Commission has elaborately discussed this issue at paragraph 

4.14 of the Tariff Order dated 07.03.2018. Had the BSPTCL achieved stipulated 

loss target of 3.92%, it could have transmitted more energy thereby making itself 

eligible to realize more transmission charges (i.e. Rs.2.05 crore), It could have 

reduced the revenue gap in FY 2016-17 to that extent. As the petitions BSPTCL 

failed to discuss it is liable to bear the loss in accordance with Regulation 13 (2) of 

BERC (Terms and Conditions for Determination of Tariff) Regulation, 2007. 

The Petitioner's statement that transmission loss levels has no material 

impact on determination of ARR of BSTPCL is grossly wrong as Regulation 13 (2) 

of BERC (Terms and Conditions for determination of Tariff) Regulations, 2007 itself 

envisage that the licensee shall bear the entire loss on account of its failure to 

achieve the targets laid down by the Commission from time to time. As the 
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transmission loss varies, the quantum of energy delivered to the Discoms also 

varies and as a result, the per unit transmission charges is also affected impacting 

ARR of the transmission utility, during truing up on account of variation of 

transmission loss level. Further, the transmission loss impacts the purchase of 

power quantum and cost for the Discoms. The higher the transmission loss, 

higher will be the power purchase quantum and the Discoms shall incur additional 

power purchase cost and vice versa. The following table demonstrates the power 

purchase in quantum with transmission loss levels of 3.92% and 4.74%. 

Energy Energy 

requirement requirement 
Particulars Unit 

with 3.92% with4.74% 

loss levels Joss levels 
I 

Total energy required at Discoms 

I ~eriphery (approved in true up for FY 

MU I 18624.72 18624.72 

2016-17 in Tariff Order dated 

21.03.2018) _ L 
~2--~S-t-a-te_T_r_a_n-sm--is-si_o_n-lo_s_s------------r--%-o~-------3-.--92% ~ 
I 3 State Transmission loss MU 759.88 i 926.74 i I 

I 

19384~6o-fms1.46 4 Energy required at State Transmission pu-
periphery 

··-

5 Additional power purchase for Discoms MU 166.86 
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6 Average cost of power (Rs./kWh) 4.031 

7 Cost of additional power purchase Crs 3 
Further, the Commission had determined transmissiOJl charges in 

paisa/Kwh and had also directed the BSPTCL, in Tariff Order dated 21.03.2016, 

that "the incentive/disincentive for achieving/not achieving the transmission 

loss target set by the Commission shall be implemented from FY 2016-17 

onwards in truing up process". Thus, the Petitioner was well aware of the fact of 

disincentive for not achieving the transmission loss target. However, the 

Petitioner had not raised such issue in its petition of annual performance review 

filed as a part of ARR petition for FY 2017-18. 

In view of the above, the prayer of the Petitioner to allow Rs. 2.05 crs, 

which was disallowed towards disincentive for not achieving transmission loss 

target.for FY 2016-17, is not acceded to. 

4.2 : Incentive for target availability factor 

The relevant regulatory provisions of BERC (Terms and conditions for 

determination of Tariff) Regulations, 2007 in this respect stipulate as below: 

Regulation 68: 

Target availability for recovery of full transmission charges: AC system -

98%. Regulation 76: Incentive 



1. The transmission licensee shall be entitled to incentive at 1% of equity for 

each percentage point of increase in annual availability beyond the target 

availability prescribed under Regulation - 68 in accordance with the 

following formula. 

Incentive = Equity x (Annual availability achieved - target 

availability ) + 100 Incentive shall be shared by the long-term 

customers in the ratio of their average allotted transmission 

capacity for the year". 

Regulation 4: Guidelines for determination of Tariffs: 

The Commission shall be guided in determination of tariff by the following: 

1. The principles and guidelines specified by Central Electricity Regulatory 

Commission for determination of tariff applicable to an integrated utility 

or generating company or transmission licensee from time to time". 

Regulation 38 of CERC Tariff Regulations for FY 2014-15 to FY 2018-19 stipulates 

that Normative Annual Transmission System Availability Factor shall be as under: 

For Recovery of AC System - 98% For incentive considerations: 

(ii) AC System- 98.50% 

Hence the Regulation 4 of the BERC (Terms and conditions for 

determination of Tariff} Regulations 2007 explicitly states that the Commission 

shall be guided by the principles and guidelines specified by CERC from time to 

time. 



It is to state that the BERC (Terms and conditions for determination of Tariff) 

Regulations 2007 were notified vide notification no.2/2007 on 27.04.2007 in 

which the Normative Annual Transmission System Availability Factor was 

specified at 98% for AC system for the purpose of incentive entitlem,ent based on 

the then applicable CERC regulations 2004. 

Meanwhile CERC notified revised Regulations 2014 on 21.02.2014, 

(applicable for FY 2014-15 to FY 2018-19) which envisaged Normative Annual 

Transmission System Availability Factor for incentive consideration at 98.50% for 

AC system. 

In view of Regulation 4 of the BERC Tariff Regulations 2007, and the 

Regulation 38 of the CERC regulations 2014 the Commission considered the 

Normative Annual Transmission System Availability Factor at 98.50% for incentive 

for AC system. Accordingly, the Commission allowed incentive to BSPTCL in truing 

up for FY 2016-17 on the basis of 98.50% Availability Factor. 

In view of the above, the request of the Petitioner to allow of additional 

incentive of Rs.2.81 crs towards incentive for transmission system availability for 

FY 2016-17, is not acceded to. 

4.3: Loan Interest rate for FY 2016-17 

The Regulation 73 (1) of the BERC (Terms and Conditions for 

Determination of Tariff) Regulations, 2007 enunciate the procedure to be 

followed for computing interest on loan capital. Regulation 73 (l)(a) specify 

"interest on loan capital shall be computed loan-wise, on the loans arrived at in 



the manner indicated in Regulation 71". The Regulation 71 (1) specify that the 

debt equity ratio shall be 70 : 30. 

The Commission had considered the effective rate of interest on loans for 

FY 2016-17 based on the actual loans utilised for creation of assets. Since, the PFC 

loan of Rs.90 crore was availed for discharging capital liability/bills due to delay in 

BRGF funding (equity), the PFC loan and interest thereon was not considered for 

computing effective rate of interest for FY 201617. The Commission has explicitly 

deliberated the issue in para 4.6 of the Tariff Order dated 07.03.2018. Further, 

the Petitioner has also considered the BRGF funding in the form of Equity from 

State Government in the tariff petition. Accordingly, the Commission had also 

considered the BRGF funding through equity as elaborated in para 4.5 of the Tariff 

order dated 07.03.2018. The relevant excerpts of the Tariff Order dated 

07.03.2018 is reproduced hereunder: 

"The Commission in order dated 09.03.2017 in case no.49 of 2015 (Vol. II} NBPDCL 

and 50 of 2015 (Vo/.11} SBPDCL had considered the funding of BRGF schemes 

through equity in accordance with the letter no. 02/SBPDCL-35/2013 205 dated 

30.01.2017 of the Energy Department, Govt. of Bihar wherein it was informed that 

the State Government had decided that the funds extended to power utilities by 

GoB for power infrastructure and strengthening of Rural and urban area shall be 

the in the form of Equity investment. The GoB letter further states that the funds 

released under Main Head 4801 Power infrastructure capital expenditure vide its 

order no.5150 dated 07.11.2013 for BRGF (Special Plan) scheme shall be capital 
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investment in the power utilities. The Bihar Industries Association {BIA), Patna filed 

Appeals No.120 and 121 of 2017 before the APTEL against the Commission's order 

dated 09.03.2017 in remand case. The case is posted for hearing on 28.02.2018. 

The instant treatment of funding of BRGF schemes through equity or otherwise is 

subject to outcome of the judgement in Appeals no.120 and 121 of 2017". 

The Petitioner had submitted that PFC loan of Rs.90 crore was availed due 

to delay in BRGF Funding. This is a temporary/stop-gap arrangement (made by 

the utility on its own) by the utility for discharging bills without seeking approval 

of the Commission. The Petitioner has not submitted any information with regard 

to the benefit/discount availed or avoidance of penal charges, etc. for making 

such arrangement. Since no benefit is availed by the utility nor the arrangement 

is made in the interest of the consumers nor prior approval of the 

Commission for the same was obtained, the Commission had not considered the 

PFC l~an and interest thereon for computation of effective rate of interest for FY 

2016-17. Further, the BRGF schemes/works are funded through Equity and loans 

shall not be considered for executing BRGF schemes/works, especially for stopgap 

arrangement. 

In view of the above, the request of the Petitioner for allowance of 

Rs.0.2962 crs, towards additional interest on loan for FY 2016-17, is not acceded 

to. 
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Order 

In view of the above observations on the issues raised by the Petitioner 

BSPTCL, the Commission does not consider it appropriate to review the truing up 

for FY 2016-17 approved in the Tariff Order dated 07.03.2018 and accordingly the 

review petition is dismissed. 

Sd/- Sd/- Sd/-

(R.K.Choudhary} (Rajeev Amit} (S.K.Negi} 

Member Member Chairman 

,-;WL C,~j 
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BEFORE, THE BIHAR ELECTRICITY REGULATORY COMMISSION, 

IN THE MATTER OF 

Filing of the Petition for True-up of FY 2016-17, Annual Performance Review (APR) 

for FY 2017-18 and Determination of Annual Revenue Requirement ( ARR) and 
Tariff for FY 2018•19 under BERC (Terms and Conditions for Determination of 

Tariff) Regulations, 2007 along with the other guidelines and directions issued by 
the BERC from time to time and under Section 45, 46, 47, 61, 62, 64 and 86 of The 
Electricity Act 2003 read with the relevant guidelines. 

AND 

IN THE MA TIER OF 

BIHAR STATE POWER TRANSMISSION COMPANY LIMITED (hereinafter referred to 

as "BSPTCL" or "STU" or "Petitioner' 'which shall mean for the purpose of this 

petition the Licensee), having its registered office at Vidyut Bhawan-1, Jawaharlal 

Nehru Marg, Patna. 

The Petitioner r~spectfully submits as under: 

1. Pursuant to the enactment of the Electricity Act, 2003, Bihar State Power 
Transmission Company Limited (hereinafter referred to as BSPTCL) is filing 
this petition for truing up of FY 2016-17, ''Annual Performance Review" (APR) 

for FY: 2017-18 and Determination of tariff for FY 2018-19 as per procedures 
outlined in section 61, 62 and 64, of Electricity Act 2003, and the governing 

regulations thereof. 

2. The Multi-Year Tariff (MYT) petition on behalf of all the companies for control 
period FY 2013-14 to FY 2015-16 was filed on 14.11.2012 by BSPHCL on behalf 
of all companies and accordingly the Hon'ble Commission had issued 

common order for all entities (tariff order dated March 15, 2013). 

3. The Petitioner had then filed petition for Annual Performance Review for FY 

BSPTCLTariff Petition for True-up of FY 2016-17, APR of FY 2017-18 and determination of ARR and 
Tariff for FY 2018-19 Page 2 
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2013-14 and Revised ARR for FY 2014-15 on November 14, 2013 and 
accordingly the Hon'ble Commission had issued tariff order dated February 
28,2014. 

4. TI1e Petitioner had then filed petition for True-up for FY 2013-14, Annual 
Performance Review (APR), Revised Annual Revenue Requirement {ARR) for 
FY 2015-16 and. accordingly the Hon'ble Commission had issued tariff order 
dated March 12, 2015. 

5. The Petitioner had then filed petition for True-up for FY 2014-15, Annual 
Performance Review (APR) for FY 2015-16 and approval of the "Annual 
Revenue Requirement (ARR)" for the period 2016-17 & determination of Multi 
Year tariff for FY 2016-17, 2017-18 & 2018-19 on December 28, 2015 and the 
Hon'ble Commission issued the Order on the Petition on March 21,2016. 

6. The Petitioner filed the Review Petition on the Hon'ble Commission's Tariff 
Order dated March 21, 2016 and the Hon'blc Commission issued the Order on 
Review Petition on July 12, 2016. 

7. The Petitioner had then filed petition for True-up for FY 2015-16, Annual 
Performance Review (APR) for FY 2016-17 and Determination of Annual 
Revenue Requirement (ARR) and Tariff for FY 2017-18 and accordingly the 
Hon'ble Commission had issued tariff order dated March 9, 2017. 

8. This instant petition is being fil.ed \vith the Hon'blc Commission for True~up 
for FY 2016-17, Annual Performance Review (APR) for FY 2017-18, Annual 
Revenue Requirement (ARR) for FY 2018-19 considering the approved values 
1.1f tv1YT order dated 21.03.2016 and tariff order dated 9.03.2017. 

9. The present petition is filed on independent basis by the BSPTCL. 

10. This petition has been prepared in accordance with the provisions of Sections 
61, 62 of the Electricity Act, 2003 and taking into consideration of the BERC 
(Terms and Conditions for Determination of Tariff) Regulations, 2007 as 
amended time to time by the Hon'ble Commission. 

11. BSPTCL along with this petition is submitting the regulatory formats with 
m -
BSPTCL Tariff Petition for True-up of FY 2016·17, APR of FY 2017-18 and determination of ARR and 
Tariff for FY 2018·19 ~ Page 3 
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data & information to the extent applicable and would make available any 

further information/ additional data required by the Hon'ble Commission 
during the course of proceedings. 

Prayers to the Hon'ble Commission: 

The Petitioner respectfully prays that the Hon'ble Commission may: 

a) Admit this petition; 

b) Examine the proposal submitted by the Petitioner in the enclosed petition 

for a favourable dispensation; 

c) Pass suitable orders with respect to the True-up for FY 2016-17 for Rs. 
388.66 Crore, APR for FY 2017-18 for Rs. 700.36 Crore and ARR for FY 2017;. 

18 for Rs. 1248.92 Crore. 

d) Approve the transmission charges as per the proposal and allow relaxation 

in tariff norms wherever sought for; 

e) Pass separate order for the Petitioner against the present petition; 

f) Condone any inadvertent omissions, errors, short comings and permit 

BSPTO.. to add/ change/ modify/ alter this filing and make further 
submissions as may be required at a future date; and 

g) Pass such Order as the Hon'ble Commission may deem fit and appropriate 
ke-eping in view the facts and circumstances of the case. 

Dated: 24 November 2017 

(~J ./~yt.. 
\ 

(Rakesh) 
Electrical Superintending Engineer 

(Training & Interstate Cell) 

_a_ .. az. --~ __ . __ 
BSPTCL Ta1iff Petition for True-up of FY 2016-17, APR of FY 2017-18 and determination of ARR and 
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1 Introduction 

1.1 Background 

Bihar State Electricity Board ("Board" or "BSEB") originally constituted on 151 April 

1958 under Section 5 of the Electricity (Supply) Act, 1948 and was engaged in the 

management of electricity generation, transmission, distribution and related 

activities in the State of Bihar. 

Under the new 'Bihar State Electricity Reforms Transfer Scheme 2012', the BSEB has 

been unbundled into five companies: Bihar State Power (Holding) Company Limited 

(BSPHCL), Bihar State Power Transmission Company Limited (BSPTCL), Bihar State 

Power Generation Company Limited (BSPGCL), South Bihar Power Distribution 

Company Limited (SBPDCL) and North Bihar Power Distribution Company Limited 

(NBPDCL) with effect from 1st November' 2012 vide notification dated 30.10.2012. 

a) "Bihar State Power (Holding) Company Limited" or "BSP(H)CL" means 

the Company that will own shares of newly incorporated reorganized four 
companies i.e. Bihar State Power Generation Company Limited, Bihar State 
Power Transmission Company Limited, South Bihar Power Distribution 

Company Limited, and North Bihar Power Distribution Company Limited. 

b) "Bihar State Power Generation Company Limited" or "BSPGCL" means 
the Generating Company to which the Generating Undertakings of the Board 
are to be transferred in accordance with this Scheme 

c) "Bihar State Power Transmission Company Limited" or "BSPTCL" means 

the Transmission Company to which the Transmission Undertakings of the 

Board are to be transferred in accordance with this Scheme 

d) "South Bihar Power Distribution Company Limited" or "SBPDCL" and " 
North Bihar Power Distribution Company Limited" or "NBPDCL" 
collectively mean the Distribution Companies, to which the Distribution 
Undertakings of the Board are to be h·ansferred in accordance with this 
Scheme. 
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1.2 Profile of BSPTCL 

Primarily, the transmission of power takes place at 400 kV, 220 kV and 132 kV 

voltage levels. The total capacity in the transmission system as on 15.11.2017 is as 

provided in the table below: 

Table 1-1: Power Transformer Capacity (in MV A) 

132/33kV 

132/25kV 

FY 2016:17 _ ___l_ 

6590 

10890 

109.90 
'-------------- ----'-------···-

Table 1-2: Transmission Line Length (in Ckm) 

l ·Transmission Lines 
-~..........., 

FY 2016-17 
(in Ckm.} -- --------

220kV 3080.30 
400kV -
132 kV Double Ckt. Line 9081.59 

The details of the substations covering name of sub-station and capacity are 

provided at details of Grid Sub-Station in the Tariff Forms annexed as Annexure 6. 

The power supply position in the State of Bihar is improving and Bihar Utilities are 

taking all required steps to strengthen and develop the electricity infrastructure in 
' . 

transmission and distribution. Further the approvals have also been received for 

many projects under the 12th Plan, Backwards Region Grant Fund (BRGF)/Special 

Plan and State Plan Funds. Hence there is need to invest in the transmission and 

distribution sector in the State of Bihar. 

1.3 Current Petition 
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This Petition considers proposal for the Transmission Company for the True-up of 

FY 2016-17, revised ARR for FY 2017-18 and determination of the ARR and tariff for 

FY 2018-19 of BSPTCL. 

Section 62 of the Electricity Act 2003 requires the licensee to furnish details as may be 

specified by the Hon'ble Commission for determination of tariff. In addition, as per 

the regulations issued by the Hon'ble Commission, BSEB or its unbundled 

companies is required to file petition for all reasonable expenses which it believes 

would incur over the next financial year and seek the approval of the Hon'ble 

Commission for the same. The filing is to be done based on the projections of the 

expected revenue and costs. 

The current petition is prepared in accordance with the provisions of the following 

Acts I Policies I Regulations: 

~ Electricity Act 2003; 

~ National Electricity Policy; 

;.. National Tariff Policy; 

~ BERC (Terms and Conditions for Determination of Tariff) Regulations, 2007 

as amended time to time 

~ BERC (Terms and Conditions for Open Access) Regulations, 2005 as amended 

time to time 

BSPTCL has made genuine efforts for compiling all relevant information relating to 

the APR I ARR petition as required by the Regulations issued by the Hon'ble 

Conunission and has also made every effort to ensure that information provided to 

the Hon'ble Commission are accurate and free from material errors. 

However, there may be certain deficiencies I infirmities in the petitions owing to the 

different aspects related with the operations of Transmission Company on 

independent basis. Hence, BSPTCL prays to the Hon'ble Commission that the 

information provided be accepted for the current filing and deficiencies if any may 

please be condoned. BSPTCL assures the Hon'ble Commission that appropriate 

BSPTCL Tariff Petition for True-up of FY 2016-17, APR of FY 2017-18 and determination of ARR and 
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measures have been taken to improve the management information system for 

improved data collection. 

1.4 Contents of the Petition 

The present petition comprises of main sections namely: 

>- True-up for FY 2016-17 

>- Annual Performance Review (APR) for FY 2017-18 

» Determination of tariff for FY 2018-19. 

BSPTCL Tariff Petition for True-up of FY 2016-17, APR of FY 2017-18 and determination of ARR and 
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2 Approach for filing the Petition 

The Hon'ble Commission in order dated 21.03.2016 approved the true up orFY 2014-

15, APR for FY 2015-16 and ARR for FY 2016-17 to FY 2017-18 and determination of 

tariff for FY 2016-17. 

Thereafter, the Hon'ble Commission in order dated 9.03.2017 approved the true up 

of FY 2015-16, APR for FY 2016-17 and ARR & determination of tariff for FY 2017-18. 

Regulation 22 of Tariff Regulations, 2007 stipulates as follows: 

"22 Review and Truing up 

(1) The Commission shall undertake a review along with next Tariff Order, of the expenses 

and revenues approved by the Commission in the current year Tariff Order. While doing so, 

the Commission shall consider variations between approvals and revised estimates I pre

nctuals of the sale of electricihJ, income and expenditure for the rele?mnt year and permit 

necessary adjustments I changes in case such variations are for adequate and justifiable 

reasons. Such an exercise shall be called 'Review'. 

(2) After audited accounts of the year are made available, the Commission shall undertake a 

similar exercise as in sub-clause (1) above based on the final actual figures as per tlze audited 

accounts. This exercise based on the audited accounts shall be called 'Truing up'. The tndng 

up exercise for any year shall not ordinarily be considered after more than one year gap after 

'Review'. 

(3) Tile Revenue gap of next year shall be adjusted as a result of Review and Truing up 

exercises. 

(4) While approving adjustments towards revenue I expenses in future years, arising out of 

Review I Truing up exercises, the Commission may allow the carrying costs as determined by 

the Commission of such expenses I revenues, Cam;ing costs shall be limited to the interest 

rate approved for working capital bormwings." 

This petition contains the actual data for FY 2016-17 based on the audited accounts 

for FY 2016-17. Further, estimates for FY 2017-18 have also been revised based on the 

actual performance of the licensee during the first six months (April 2017 to 

September 2017) of FY 2017-18. 
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In line with the above, BSPTCL is filing the present petition for the True-up for FY 

2016-17, Annual Performance Review (APR) for FY 2017-18 and Determination of 

tariff for FY 2018-19. 
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3 True for FY 2016-17 

3.1 Introduction 

The Petitioner is filing the present petition for the true-up of FY 2016-17 based on the 

audited annual accounts for the year, Annual Performance Review (APR) for FY 

2017-18 based on the actual data of previous Six (6) months and determination of 

Tariff for FY 2018-19. 

3.2 Transmission Loss 

The transmission loss trajectory approved by the Hon'ble Conunission in the .MYT 

order dated 21.3.2016 and Tariff Order dated March 9, 2017 is provided in the table 
below: 

Table 3-1: Transmission Loss approved by the Hon'ble Commission 

Particular$ FY 2qj~i7 j f'Y 2op:.1s fX2018.;19 
Transmis~-io_n_L_o_s_s...._-f-. . 3.92% \ 3-.'"='92-0'-;b-+---"---3-.9:-'2-'Yc,--:.o-'--~ 

The Actual transmission loss for FY 2016-17 is 4.74% as per the audited accounts of 

the petitioner as shown in the Table below: 

Table 3-2: Actual Transmission Loss for FY 2016-17 
-------··-·· 

::ra!Htl,ii;trs · FY 2016~17, - -
Energy Input (in Kwh) 23977916298 
;Energy Output (in Kwh) 22841024473 
!transmission Loss (in Kwh) 1136891825 
tfransmission Loss(%) 4.74°/t 

SBPDCL has prepared the energy accounting for the month of September, 2017 

mentioning the State transmission loss as 4.29%. 

BSPTCL Tariff Petition for True-up of FY 2016-17, APR of FY 2017-18 and determination of ARR and 
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The Petitioner in this regard has analysed the losses in each GSS as well as losses in 

transmission lines at 220KV level and 132 KV Level, the same is annexed as 

Annexure-12. 

Out of 119 GSS of BSPTCL it has been observed that 60 GSS has transmission loss 

less than 2% and 6 GSS have less than 3% and very few GSS have losses more than 

3% and negative. Which may due to defective energy meter or error in connection of 

CT &PT. Steps are being taken to check the CT &PT connection of that Grids & for 

replacement of defective meters, procurement is being done by BSPTCL for which 

tender has already been floated. 

The average Transmission lines losses at 220KV level is 1.52% and at 132KV level 

1.47% some of Transmission line has not been calculated due to defective meter or 

non-availability of meter reading at PGCIL end. 

On perusal of above facts, it reflects that transmission losses of BSPTCL are generally 

less than 3%. 

3.3 Capitalisation 

The capitalization for FY 2016-17 as per the audited accounts of the petitioner is Rs 

993.08 Crores as against the capitalisation of Rs 1256.03 Crore approved by the 

Hon'ble Commission in Tariff Order dated March 9, 2017. The comparison of the 

actual and approved is provided in the table below: 

··--- ,. Table 3-3: CWIP and C~italisati.~!!.J.or FY 2016-17 (Rs:S.!oresL ___ .. _ ::: 
FY2016-17 

1 
Particulars ~-o. ·-~ 

MYf Order dated Tariff Order True-up 21.3.2016 Dated 9.03.2017 

2164.11 2249.69 2236.14 

2456.13 1953.49 1871.77 

I 1 I Opening CWIP 
2 New Investment 
3 Less: Capitalization 1664.32 1256.03 993.08 

2955.92 2947.15 3114.83 4 Closing CWIP 
L....__ ..... _...L __ _::::_ _______ ,__ _____ _ 
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The capitalization has been lower as compared to the approved figures and the 

remaining schemes are expected to be capitalized in the remaining years of the 

control period. 

The Petitioner requests the Hon'ble Commission to approve the above and 

capitalization figures shown in the table above. 

3.4 Gross Fixed Assets 

The Petitioner hereby submits the computation of Gross Fixed Assets considering 

the opening GFA and closing GFA for FY 2016-17 as reflected in the audited annual 

accounts for FY 2016-17. The Gross addition in GFA for the year is Rs 993.08 Crore. 

The computation of Gross Fixed Assets for FY 2016-17 is tabulated below: 

Table 3-4: Gross Fixed Assets for FY 2016-17 (Rs. Crores) 

r-~~-
··----... - ··----"--

FY2016-17 

Particulars I 

~·· MYf Order dated ftar~ff Order 
2~~3 7.fQ16 .· Dated 9.03~2(J.I7 

True-up i 

4033.631 
Opening GFA as on 

4883.78 I 4033.62 • 1 
01.04.2016 

2 
Add: Additions during 

1664.32 1256.03 993.08 year (NET) 

3 Less: Deductions 
···-. 

4 
Add: Interest during 

12.56 1.88 
Construction (IDC) -

5 ClosingGFA 6560.66 5291.53 5026.71 

The Petitioner requests the Hon'ble Commission to approve the GF A as per the 

above table. 

3.5 Depreciation 

The depreciation for FY 2016-17 as per the audited accounts is Rs 160.71 Crore. 

Further, land and land rights have not been subject to any depreciation. The 

Petitioner has excluded land and land rights from the average GF A during FY 2016-

17 and then applied the weighted average rate of depreciation of 5.11% for arriving 
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at the depreciation. Closing depreciable GF A and Grants approved by the Hon'ble 

Commission for FY 2015-16 in Tariff Order dated March 9, 2017 have been 

considered as opening depreciable GFA and Grants for FY 2016-17, respectively. 

The depreciation for the true-up of FY 2016-17 is as shown under:-

Table 3-5: Depreciation on GFA for FY 2016-17 (Rs. Crores) 
.. --~,·· -

FY;2016:.17 
~-, ' 

i 

Sl Particulars MYr Order dated Ta_ri~f Order No. True-up 21.3.2016 PM.~~t?~Q~·fm-7 ... 

1 
Opening depreciable GFA 

3517.66 2650.58 2650.58 
i as on 01.04.2016 

2 Additions during year 1664.32 1256.03 993.08 

3 Less: Value of Land 9.11 

4 Less: Deductions 0.00 

5 
Interest during 

12.56 1.88 
Consb·uction -

6 Closing GF A(1 +2-3-4+5) 5194.54 3908.48 3634.55 

7 Average GFA (1+6) I 2 4356.10 3279.53 3142.57 

8 
I Weighted Avg. Rate of 

3.36% 5.13lYo 5.11% 
Depreciation 

9 Depredation (7*8) 146.36 168.24 160.71 

10 Opening, Grants 2187.48 1636.04 1636.04 

11 Grants during year 696.32 0.00 

12 
Less: Amortisation during 

0.00 
the year - -

13 Total Grants (10+11-12) 2883.8 1636.04 1636.04 

14 Average Grants (10+13) I 2 2535.64 1636.04 1636.04 

15 
Weighted A vg. Rate of 

3.36% 5.13% 5.11% 
Depreciation 

16 
Depreciation for GF A on 

85.20 I 83.93 I 83.67 
Grants (14*15) 

17 
Net Depreciation for GFA 

61.17 84.31 77.04 
on Loans (9-16) 

The Petitioner requests the Hon'ble Comm.ission to approve the depreciation for FY 

2016-17 as per the above Table. 
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3.6 Interest & Finance Charges 

The Petitioner for the computation of weighted average interest rate for FY 2016-17 

has considered the opening and closing loan balances from the audited annual 

accounts of FY 2016-17. 

The computation of weighted average interest rate for FY 2016-17 has been shown in 

the table below. 

Table 3-6: Computation of Weighted Average Interest Rate on Loans (Rs. Crores) 

i 
i 

I 

0 
• -- -·--··-- ----~------ -C-l - . . lInter_· est .l;Aver_a -ge· A ' .. ·-

penrng osmg · · .· · .· . • · · .· -!~rage 

Bat B 1 . AccrHed · · Loan Ra" _t'e of ance Add' • R t a ance d .... _ d • Jhon epaymen ',.. · urmg · · urmg ·· . 
as on fY FY Interest as on 

1.04.16 

195.96 

136.89 

0.00 

332.84 
-· 

----------·--
144.59 -
68.10 -
90.00 90.00 

302.69 90.00 

31•03·17 2016-:17 2016-17 (%!). 
-·--··-·-·~·-~· 

340.55 26.06 

204.98 12.04 

0.00 1.31 

545.53 39.41 439.19 8.97% 

The Petitioner, for the purpose of computation of interest, has considered the 

opening loan for FY 2016-17 based on the dosing loan approved in true up for FY 

2015-16 in Tariff Order dated March 9, 2017 and loan additions during FY 2016-17 is 

considered @70% of the capitalisation (net of grants) in terms of Regulation 71 (1)(ii) 

of the BERC Regulations, 2007. 

The Petitioner has considered the repayment of loans equivalent to Depreciation 

allowed during FY 2016-17 in this true up. 

Further, Petitioner claims amount of Rs 0.003 Crores which have been incurred as 

finance charges in the form of bank charges, interest to group saving schemes, 

interest on security deposit from staff etc. The same are as per the audited accounts 

of the Petitioner for FY 2016-17. 

The computation for interest on loan for FY 2016-17 is shown in the Table below:-
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ra ' ' ' ... 
. 

Table 3-7: Interest on Loans for .FY 2016-17 (Rs. Crores) 

r"Y<iol'6!i7 
,,·;':· .;,--, .. ,,. 

:rrue-tipj 51 Particulars MYT 0 d , l Tariff ()rdcr 
No. r cr Dafe'd 

dated 21.3.2016 1 9_.03.2017 
) : 

i 

,-- -· .. ····--r-

Opening Loan 685.77 454.4 1 454.40 . 
r------· 

2 i Additions during year 686.39 880.54 695.15 

3 1 Repayment 61.17 84.31 77.04 

4 I Closing Loan (1 +2-3) 1310.99 1250.63 1072.51 

5 \ Average Loan (1 +4)/2 998.38 
---

852.51 763.46 

6 Rate of Interest 7.15% 7.20% 8.97% 

7 Interest on Loan 71.38 61.38 68.51 
~-------

8 Financing Charges O.Dl 0.01 0.003 

9 Total Interest and Financing Charges 71.39 61.39 68.51 

The Petitioner requests the Hon'ble Commission to approve the interest and finance 

charges for FY 2016-17 as submitted above. 

3.7 Operation & Maintenance Expenses 

3.7.1 Employee Expenses 

The employee expenses primarily include costs towards salaries, dearness 

allowances, bonus, staff welfare and medical benefits, leave travel and earned leave 

encashment, and the terminal benefits in the form of pension, gratuity etc. 

The Petitioner submits employee expenses of Rs 101.90 Crore for FY 2016-17 as per 

the audited accounts of the Petitioner. The comparison of the employee expenses as 

per actual and as approved earlier by the Hon'ble Commission is as below. 

T bl 3 8 E I a e - : E or - s. rore 

I 

f FY 2016 17 (R C ~ ,P-P_ 0 e~~~~-

r i~~-~articulars FY 2016~17 
------:-- -~----~ 

l 

o. MYT Order dated TariffOrder True-up 
I 

21.3.2016 Dat~d.-9.03.2017 ·-·. ',"; . 

101.90 ·~ 1 Employee Cost 97.69 98.99 

2 Indexation 4.65% 2.59% 

3 Add: Inflationary Increase 4.54 2.56 0.00 
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... --······--·~ .. - , __ .,......,_~ 

---~ 

FY2016~17 

Particulars MYf Order dated Tariff Order [No. 
' 

21.3.2016 Dated 9:03.~()17 
True~up 

---- -

4 Employee Cost (sub-total) 102.23 101.55 101.90 
Less: Support by State 

5 Govt. against terminal 
benefits 

6 Employee Cost 102.23 101.55 101.90 

7 
Less: Employee cost 
capitalized 

8 Net Employee Cost 102.23 101.55 101.90 

The details of the employee expenses for FY 2016-17 as per the audited accounts of 

the Petitioner are as below. 

Table 3-9: Details of Employee Expenses for .FY 2016-17 (in Rs.) 
r.·-·-· 

1 
~--

Emp!()yee E~penses 1 Sl. No Particulars 

1 
1 Salaries 387,442,715 

2 OverTime 44,445,611 

3 Dearness Allowance 437,643,947 

I 4 Other Allowance 34,346,956 

5 ' Medical Expenses Re-imbursement 2,958,410 

6 Staff Welfare Expenses 1,285,632 

7 Terminal Benefits 110,917,486 

8 TOTAL 1019040757.00 

The Petitioner requests the Hon'ble Commission to approve the actual employee 

expenses of Rs 101.90 Crore for FY 2016-17 as the same are as per the audited annual 

accounts of the Petitioner for FY 2016-17 and almost equal to the employee expenses 

approved by the Commission for FY 2016-17. 

3.7.2 Repairs & Maintenance Expenses 

The Petitioner has initiated major drive for maintenance and up-keep of its existing 

transmission assets and also incurred substantial capital expenditure in the 

improvement of the existing intra state transmission infrastructure to improve the 
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transmission system reliability matching with the short term & long term demand of 

the State. Repairs and Maintenance expenses claimed in the true up is based on the 

audited accounts of FY 2016-17. 

The Petitioner submits that R&M expenses as per the audited accounts of the 

petitioner company are Rs. 47.24 Crore incurred during FY 2016-17. The comparison 

of the R&M expenses as per actual and as approved earlier by the Hon'ble 

Conunission is as below. 

Table 3-10: R&M Expenses for FY 2016-17 (Rs. Crores) 
r-----,-· 

FY2016-17 
Sr. 

Particulars MYf Order dated Tariff Order No. True-up 
21.3.2019 Dated 9.Q3.2017 

-·- ---· ---· f---·. 
1 Base R&M Cost 38.21 36.17 47.24 
2 Inflationary Index 4.65% 2.59% 
3 Add: Inflationary Increase 1.77 0.94 -
4 Total (4=1 +3) 39.98 i 37.11 I 47.24 

The Petitioner requests the Hon'ble Commission to approve the R&M expenses of Rs 

47.24 Crore keeping in view the substantial amount incurred by the petitioner to 

upkeep & strengthen the existing intra state transmission infrastructure to evacuate 

large quantum of power matching with demand, which is still in progress. 

The details of the R&M expenses for FY 2016-17 as per the audited accounts of the 

Petitioner are as below; 

Table 3-11: Details of R&M Expenses for FY 2016-17 (in Rs.) 

I st. 1'-l~- Particula.rs Rc$tM Ex_pe;ns~s 
--·--~· 

1 Plant and Machinery 285729023 

2 Building 18498457 
----····· 

3 Civil Works I 62598555 
-··· 

4 Hydraulic Works 2733342 

5 Line Cable Net Works 100528766 
······-

6 Vehicles 49979 

7 Furniture and Fixture 2039873 

8 Office Equipment 189757 
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Sl. No Particulars ·-·-r·--....,..-R.,..&_M_> .. ..,... __ Ex_}_p-en's~~---, 

r---+=T=-=0=-=T:-:A~L----------+--- .,47236775~------ j 
The Petitioner requests the Hon'ble Commissiou to approve the R&M_ expenses as 

submitted above for FY 2016-17. 

3.7.3 Administration & General Expenses 

Administration and General expenses mainly comprise costs towards rent charges, 

telephone and other communication expenses, professional charges, conveyance and 

travelling allowances & Holding Company Expenses and other debits. 

The Petitioner submits that A&G expenses of Rs 28.04 Crore have been incurred for 

FY 2016-17 and the same are as per the audited accounts of the Petitioner. The 

comparison of A&G expenses as per actual and as approved earlier by the Hon'ble 

Commission is as below; 

Table 3-12: A&G Expenses of Transmission Company for FY 2016-17 (Rs. 
Crores) 

~--~··-·--·--~~-~ -·-·..,·-~· ·----: 

Sl. 
FY 2016..:17 

Particulars MYT Order dated Tariff Order No True-up 
21.3.2016 Dated 9.03.2017 ' -·,·,.:-··· 

1 Base A&G .p<:ll<><: 8.86 16.14 28.04 

2 Inflationary Increase 4.65% 2.59% 
-·· .. _ 

3 Add: Inflationary Increase 0.42 0.42 0.00 

4 A&G Expense 9.28 16.56 28.04 _ .. 

5 Less: A&G cost capitalized 

6 Net A&G Expenses 9.28 16.56 28.04 

The details of A&G expenses for FY 2016-17 as per the audited are as below; 

Table 3-13: Details of A&G Expenses for FY 2016-17 (in Rs.) 

r 
-

· Ai.liG ~xp-~11·~-es, 51. No Particulars 
-~ 

1 Rent, Rates & Taxes 14,183,415 

2 Insurance 20,979,733 
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Sl.No Particulars A&G Expenses 

3 Telephone charges, Postage, 4,063,794 
Telegram and Telex Charges. 

4 Legal Charges. 383,746 

5 Audit Fees 162,630 

6 Consultancy Charges 2,357,109 

7 Director's Sitting Fees 28,000 

8 Interest on Taxes Paid -
9 Technical Fees ' 1,322,430 

11 Other Professional Charges 127,195 

12 Conveyance & Travel 33,217,279 

13 Prel Exp WI off 3,621,704 

14 Other Expenses. 

Fees & Subscription 26,682,087 

Books & Periodicals 163,092 

Printing & Stationary 2,276,371 

Advertisement 12,821,449 

Exp. OnCSR 3,621,566 

Loss on Fire/Theft of stock 

Electricity Charges 99,102,119 

Entertainment Charges ' 1,541,568 

Commission for sale of scrap 4,520,931 

Home Guard/ Security Guard 41,015,159 

Miscellaneous Expenses 8,057,854 

15 Freight 16,540 

16 Other Purchase related Expenses 155,300 

22 Total 280421070 

The Petitioiter requests the Hon'ble Commission to approve the A&G expenses as 

submitted above for FY 2016-17. 

3.7.4 Allocation of Holding Company Cost 

The Petitioner submits that holding company expenses of Rs 4.95 Crore have been 

reported for FY 2016-17 as per the audited accounts of the Petitioner. The 
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comparison of the holding company expenses as per actual and as approved earlier 

by the Hon'ble Commission is as below. 

Table 3-14: Holding Company Expensesfor FY 2016-17 (Rs. Crore) 
--·-....----

FY 2016~17 =:] 
Particulars MYr Order dated Tariff Order 

21.3.2016 Dated 9.03.2017 True-up 
-------

Holding Company 
5.00 7.29 4.95 Expenses 

The Petitioner requests the Hon'ble Commission to approve the A&G Expenses of 

BSPTCL and Holding company expenses as submitted above for FY 2016-17. 

3.7.5 Summary of O&M expenses 

The summary of the O&M expenses is tabulated below for reference: 

Table 3-15: O&M Expenses for FY 2016-17 (Rs. Crores) 

~-~T 
- ~~·-·~·------·------... 
n'2Cii6-17 
. . ..-· ••• 1·>:., _ ... ' 

No. 
Particulars MYr Order dated Tar~£ Order 

21.3.2016 Date?.9.p3~?Ql7 
True-up 

1 Employ~e Expenses 102.23 101.55 101.90 
!-----

2 
Repair and Maintenance 

39.98 37.11 47.24 
Expenses 

3 
Administrative and 

9.28 16.56 28.04 
General Expenses I 

4 
Holding Company 

5.00 7.29 4.95 
Expenses --

.5 Total O&M Expenses 156.49 162.51 182.13 

6 Less: Cost Capitalized 0.00 0.00 0.00 

7 Net O&M Expenses 156.49 162.51 182.13 

The Hou'ble Commission is requested to approve the above O&M expenses for FY 

2016-17. 
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3.8 Return on Equity 

The Petitioner, for the purpose of computation of return on equity, has considered 

the opening equity for FY 2016-17 based on the closing equity approved in true up 

for FY 2015-16 in Tariff Order dated March 9, 2017 and equity additions during FY 

2016-17 is considered @30% of the capitalisation (net of grants) in terms of BERC 

Regulations, 2007. 

The computation of return on equity for FY 2016-17 is tabulated below: 

Table 3-16: Return on Equity for FY 2016-17 (Rs. Crores) 
, .. --·--·· .. 

··li''2o16~i7 
.. 

i 

Sl. 
No. 

Particulars MYf Order dated Tariff Order 
21.3.2016 Dated 9.03.2017 

True-up 
.\"-- • .....;......---'<. 

1 
Opening Equity as on 

375.41 375.41 375.41 
31.3.2015 

2 Rate of Return on Equity 14.00% 14.00% 14.00% 

" Return on Equity (1 *2) 52.56 52.56 52.56 .) 

Equity on projects 
4 commissioned w.e.f 112.91 23.30 23.30 

1.4.2015 

5 i Addition in FY 2015-16 294.17 
·-

377.37 297.92 
···-

Closing Equity Balance 
6 

(4+5) 
407.08 400.67 321.22 

7 Average Equity (4+6/2) 203.54 211.98 i 172.26 
~··---------

8 Rate of Return on Equity 15.50% 15.50% 15.50% 
........ r-

! 
···-

9 Return on Equity 31.55 32.86 26.70 

10 Total 84.10 85.42 79.26 

3.9 Interest on Working Capital 

The Petitioner has arrived at the working capital requirement according to 

applicable norms for transmission function provided in the BERC (Terms and 

Conditions of Tariff) Regulations, 2007 as amended from time to time, which are 

reproduced in the following table for reference: 

Table 3-17: Norms for Working Capital Requirement 
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--·--·- ,_,...,_.....,_.,~ 

Sr. Particulars Norm 
No. -1. Operation & Maintenance One month 

r---·· 
1% of the historical cost escalated at 6% 

2. Maintenance spares 
per annum 

3. Receivables Two months of transmission charges 

4. Rate of Interest on Working 
Rate of interest on working capital will 

Capital 
be computed at 350 basis point over and 
above the SBI base rate. 

L__ 

The rate of interest applied on the working capital is SBI base rate plus 350 basis 

points i.e. is 12.80%. The normative interest on working capital for FY 2016-17 

computed as per the above norms is as shown below: 

Table 3-18: Interest on Working Capital for FY 2016-17 (Rs. Crore) 

_ .. _ ,--·--·---------.-----------. F¥~2616~17 ~ 
SI. 1--------··~----....._,--,.--- . .. 
No. -:-:-:-::::-P-a_r_ti_c_u:-:lars:-----+-M-Yr_2~-·-~~-2~.:.=.·;_:_a,_tc_d_' • D~::~~~~~~i7 True-up .. 

r-----t-::: . l 

1 O&M Expenses for 1 13_04 13_54 I l5.18 i 

Month !, . ·-1 
I Maintenance Spares @1% j j 

2 o£0peningGFAwith6% I 38.46 29.45 2945 

escalatio1;1 . ~ 
3 Receivables 2 Months 58.73 63.33 64 78 

4 Total Working Capital 110.23 106.32 10~.41_~ 
5 Rate of Interest 13.50% 12.80% I 12.80% 

6 
Interest on Working 
Capital 

14.88 13.61 14.00 

The Petitioner requests the Hon'ble Commission to approve the computation of 

working capital and the interest charges thereon for FY 2016-17 based on the actual 

components of the normative working capital. 

The Petitioner requests the Hon'ble Commission to approve interest 011 working 

capital of for FY 2016-17 as per the above Table. 
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3.10 Income Tax 

The petitioner has made a payment of Rs 0.46 Crore as income tax for the FY 2016-17, 

which can be verified from income tax return filed for FY 2016-17, annexed as 

Annexure 5. 

The Petitioner requests the Hon'ble Commission to approve the income tax of Rs. 

0.46 Crore for FY 2016-17 as part of True up for FY 2016-17. 

3.11 Prior Period expenses 

The Petitioner submits prior period expenses for FY 206-17 as Rs 1.26 from the 

Audited Accounts for FY 2016-17. The details of which are shown in the Table 

below: 

Table 3-19: Prior Period expenses for FY 2016-17 (in Rs.) 
! ~·~-r--"·~----··-·---·-

! Period{Qat~s Particulars Amount 
--· 

12/06/2013 Project deposit 7,692,095.00 
12/06/2013 204A10.00 
17/06/2013 158,564.00 
25/06/2013 829,924.00 
13/07/2013 

Service Tax on Supervision 
146,110.00 

17/07/2013 116,704.00 
21/12/2013 

charges 
8,696.00 

30/12/2013 77,717.00 
10/10/2014 301,852.00 
11/02/2015 
FY 2015-16 CSRexpense 3,056,960.00 
Total 12,593,032.00 

On June 12, 2013, due to mistake project deposit of Rs. 7,692,095.00 ws booked as 

income under supervision charges. Further, full supervision charge from 12.6.2013 to 

11.2.2015 detailed above were booked as income without deducting service tax. 

Now in FY 2016-17 all detailed entries are booked as prior period expenses. Challans for 

the depositing of Service Tax has been annexed as Annexure 7. 

It is requested to the Hon'ble Commission to approve the Prior Period expenses of 

Rs 1.26 Crore as per the Audited Accounts for FY 2016-17. 
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3.12 Incentive on achieving Targeted Availability 

The Hon'ble Conm1ission in its Tariff Order dated March 9, 2017 has approved the 

Target Availability of 98% for the recovery of 100% ARR in FY 2016-17 as per 

Regulation 68 and 74 of BERC Tariff Regulation, 2007 as amended from ti~e to time. 

The actual availability of BSTPCL for FY 2016-17 is 98.93% and hence BSPTCL is 

entitled for incentive for actual availability being higher than normative target 

availability. The supporting document for actual monthly Availability for FY 2016-17 

has been annexed as Annexure 10. 

Regulation 76 of the BERC Tariff Regulation, 2007 amend from time to time, is 

reproduced below: 

"(1) T/Je transmission licensee shall be entitled to incentive@ 1% of equihJ for each Percentage point 
of increase in annual availabilihJ beyond the target availabili~J prescribed under Regulation 68 in 
accordance with the following formula: 
Incentive= EquihJ X (Annual m!llilabilitt; achieved- target m!llilabilitt; ).;. 100 

(2) Incentive s/uzll be shared by the long-term customers in the ratio of their average allotted 
transmission capacitt; for the year. 
" 

Considering th.e same methodology prescribed in the aforementioned Regulation, 

the computation for incentive is shown in the Table below: 

Table 3-20: Computation for incentive for FY 2016-17 

i £TMonlh 
-· ___. ...... ·. · ... , .. · 'l Percentage Targeted Aver~ge 

Equit)ilor Incentive I 

Transmission System Availability Diff ('~t) 1 
FY 2016-17 (Rs Crtire) I 

· ~A.y~ilability Factor C!ln) ('Y.t) I 

1 

2 

3 

4 

5 

6 

(Hs Crore) .. .. .. 

A B C=A-B D E=C""O 

Apr-16 99.36 98 1.36 

May-16 99.03 98 1.03 

JWL-16 99.13 98 1.13 

Jul-16 98.95 98 0.95 

Aug-16 98.77 98 0.77 

Sep-16 98.74 98 0.74 
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i 
' 

Percentage Targeted 
Average 

Incentive .l s. 
Month Transmission System Availability Dif( ("/.,), Equity for 

No. FY2016-17 i (Rs Crore) . Availability Factor(%) (%) 
(Rs Crore) ' l 

/ .' -.-· 
·' A B C=A-B D E=C•D 

-··"--~···--

7 

8 
9 

10 

11 

12 

Oct-16 98.89 0.89 I 
Nov-16 98.13 0.13 I 
Dec-16 98.87 98 0.87 

Jan-17 99.05 98 1.05 
I Feb-17 99.31 98 1.31 

Mar-17 98.94 98 0.94 i 
FY 2016-17 98.93 98.00 0.93 547.67 

The Petitioner requests the Hon'ble Commission to approve the incentive for FY 

2016-17 as per above Table so tltat the same can be recovered from the long-term 

custo.nzers in the ratio of their average allotted transmission capacity for tlte year as 

per Regulation 76 of the BERC Tariff Regulation, 2007 amended from time to time. 

3.13 Non-Tariff Income 

The Petitioner submits non-tariff income of Rs. 39.10 Crore for the true-up for FY 

2016-17 as per .the audited accounts for the year. comparison of the non-tariff 

income as per actual and as approved earlier by the Hon'ble Commission is as 

below. 

Table 3-21: Non-Tariff Income for FY 2016-17 (Rs. Crores} 

SL 
Particulars Tariff Order No. MYr Order dat True-up 

21.3.2016 D~~ed 9.0~.2917> 

1 Non-Tariff Income 35.49 25.36 39.10 

The details of non-tariff income for FY 2016-17 as per the audited accounts of the 

Petitioner are as below. 

Table 3-22: Details of Non-Tariff Income for FY 2016-17 (Rs. Crores) 

~--~~ ] Particulars ----:-·--r~--;~~-17 J 
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Sl. Particulars fY 2016-17 
No 
A Interest Income 

····--·· 

1 Interest on Staff Loan & Advances 0.000 

2 Income from Investment (Fixed Deposit) 0.00 
3 Interest from Banks (Other than Fixed Deposit) 16.40 

-··· 

Sub-total (A) 16.40 
~···· 

B Other Income 

1 Income from Scrap Sale 13.20 

2 Miscellaneous Receipts 0.81 \ 

3 Application fee received 0.00 
··-

4 · Lease Rental Income 0.88 
····--· 

Sub-total (B) 14.88~ ····--···-
---···-... -·· c Other operative income 

-···· 

1 Supervision charges 6.20 . 

2 Other transmission charges 1.62 

Sub-total (C) 7.82 I 
Total (A + B+C) 39.10 I 

The Petitioner requests the Hon'ble Commission to approve the Non-Tariff Income 

for FY 2016-17 as submitted in table above. 

3.14 Transmission ARR for True-up for FY 2016-17 

The Annual Fixed Charges or Transmission charges have been arrived at by 

aggregating all the expenses detailed in the previous sections i.e. Depreciation, 

Interest on Loan, Interest on Working Capitat O&M expenses and ROE. The total 

expenses less Non- Tariff income are the net Annual Fixed Charges or Transmission 

charges. 

Accordingly, following is the summary of revised projections of Aggregate Revenue 

Requirement of the Petitioner for the true-up of FY 2016-17 for approval by the 

Hon'ble Commission. 

Table 3-23: Transmission ARR for True-up of FY 2016-17 (Rs. Crores) 
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·----~-.------------~~ 

FY 2016~17 
Sr. Particulars MYF Order dated Tariff Order No. 

21.3.2016 Oafed 9.~03.2017 Tru~-up 
-····· ··>~'""' -~·:'• .. , .. -

1 O&M Expenses 156.49 162.51 182.13 

a Employee Expenses 102.23 101.55 
-

101.90 

b R&M Expenses 39.98 37.11 47.24 
-···· 

c A&G Expenses 9.28 16.56 28.04 

d 
Holding Company Expenses 

5.00 7.29 4.95 Allocated 

e Less: O&M exp. capitalised 0.00 I 0.00 0.00 

l 2 1---. • Less: IDC 12.56 1.88 0.00 

I 3 Depreciation 61.17 84.31 77.04 

I 
·····-

Interest and Finance 
4 

Charges 
71.39 61.39 68.51 

5 
Interest on Working 

14.88 13.61 14.00 
Capital 

6 Return on Equity 84.11 85.42 79.26 
~· 

7 MAT 0.46 
~ 

8 Prior Period expenses 1.26 

9 Incentive 5.10 

10 
Gross Annual Revenue 

388.04 405.36 427.76 
Requirement 

I ~~ mm 

Less: Non-Tariff Income 35.49 25.36 39.10 

Net Revenue 
352.55 380.00 388.66 

Requirement I 

The Petitioner would like to submit that the Transmission Charges for true-up of FY 

2016-17 have been determined based on the applicable rules and regulations of the 

Hon'ble Commission and based on the audited account of BSPTCL for FY 2016-17. In 

view of the submitted facts and explanations, the Petitioner humbly prays to the 

Hon'ble Commission for approval of the true-up of ARR for FY 2016-17 and the 

resultant revenue gap to be allowed to be recovered as part of the Transmission 

Charges of the Petitioner for FY 2018-19 to be recovered from the two distribution 

companies. 

BSPTCL Tariff Petition for True-up of FY 2016-17, APR of FY 2017-18 and determination of ARR and 
Tariff for FY 2 018-19 ~/Page 34 

I 

I 



3.15 Revenue Gap/(Surplus) for FY 2016-17 

The Hon'ble Commission in order dated 21.03.2016 had approved the transmission 

charges for FY 2016-17 on per unit basis. The Petitioner filed the review petition on 

the said Tariff Order before the Hon'ble Commission but the Hon'ble Commission 

rejected the Petition without going in to the merit of the review Petition, as the 

petition was time barred. 

Recovery of transmission charges on per unit based on rate of 10.40 Paisa per Unit 

approved by the Hon'ble Commission in Tariff Order dated for 21.3.2016 for FY 

2016-17 is shown in the Table below: 

Table 3-24: Recovery of transmission charges on per unit basis for FY 2016-17 (Rs. 
Crore) 

Particulars FY 2016-17 

Energy delivered to Discoms (in Kwh) 22841024473 

Rate (Paisa per unit) 10.4 

Revenue 237.55 

The Petitioner mistakenly billed Rs 277.84 Crore which is also reflected in the 

Audited Accounts. The Petitioner has revised the bill based on actual energy 

delivered to Discoms. NBPDCL from April, 2016 to January, 2017 has paid Rs 84.26 

Crore and SBPDCL from April, 2016 to July, 2016 has paid Rs 54.64 Crore. Total 

amount received from Discoms for FY 2016-17 is Rs 138.90 Crore. 

As the recovery of transmission charges on per unit basis for FY 2016-17 as per the 

methodology approved by the Commission works out toRs 237.55 Crore, the same 

has been considered for computing the revenue gap for FY 2016-17. The revenue gap 

for FY 2016-17 as per the true-up is as below: 

Table 3-25: Revenue Gap J (Surplus) for FY 2016-17 (Rs. Crores) 
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-- --·---·-.,.-·· 
FY 2016-17 

Tariff Tariff Order I 

Sl. No. Parti~ulars Order l . 

Dated ' True-up Dated 9.03.2017// 
21.03.2016 

-·-~-~~~~-- --- -~--

1 
Aggregate Revenue Requirement for FY 

352.55 380.00 388.66 
2016-17 

2 
Less: Earlier Approved Annual 

74.71 74.71 74.71 Transmission Charges for the year 

3 Annual Transmission Charges 277.84 305.29 313.95 

4 less: Transmission charges Recovered 277.84 277.84 237.55 

5 
Revenue Gap (+)/Surplus (-) for FY 2016-

0.00 27.46 76.41 
17 

The Petitioner prays that revenue gap for FY 2016-17 as per the above Table may 

be approved and Hon'ble Commission allow recovery of the same in the 

Transmission ARR for FY 2018-19 from NBPDCL & SBPDCL respectively. 
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4 Annual Performance Review (APR) for FY 2017-18 and 
Determination of ARR & Tariff for FY 2018-19 

4.1 Introduction 

The instant petition is related with Annual Performance Review (APR) for FY 2017-

18 and approval of revised Aggregate Revenue Requirement and Tariff for FY 2018-

19. The Petitioner has prepared the APR for FY 2017-18 and Revised ARR for FY 

2018-19 based on the audited annual accounts for the year FY 2016-17 and actual 

data of previous six (6) months from April to September in FY 2017-18. 

Transmission Charges for FY 2018-19 to be recovered from the two distribution 

companies namely SBPDCL and NBPDCL have also been laid out in this chapter. 

4.2 Performance of Transmission System 

4.2.1 Availability of Transmission System 

The Petitioner submits that its system availability for each month from April, 2017 to 

August 2017 as per the latest available data is shown in the Table below: 

Table 4-1: Approved Transmission Loss Trajectory 

s. 
Month Percentage Transmission System Availability Factor (0/o) No. 

1 Apr-17 . 99.13 
r---

2 May-17 99.34 . 

3 Jun-17 99.32 

4 :Jul-17 98.40 I 
5 Aug-17 98.35 

4.2.2. Transmission Loss & Revised Trajectory 

The h·ansmission loss trajectory approved by the Hon'ble Commission in the MYT 

order dated March 26, 2016 and Tariff Order dated March 9, 2017 is provided in the 

table below: 
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Table 4-2: Approved Transmission Loss Trajectory 
---- -· --r:Y2ois-19-Particulars FY2017-18 

Approved Transmission Loss (%) 3.92% 3.92% 

As stated in the earlier chapter, the actual transmission loss for the Petitioner is less 

than 3.00%. The Petitioner requests the Commission to approve the transmission loss 

trajectory of 3.92% stipulated by the Hon'ble Commission in Tariff Order dated 

March 9, 2017. 
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4.3 Capital Investment Plan 

The Petitioner had submitted the Capital investment plan of Rs. 6081.31 Crore from FY 2015-16 to FY 2018-19 in the last year's 

petition and the same was provisionally approved by the Hon'ble Commission in the Order dated 21 March 2016 in Case No. 50 

of 2016. 

Based on actual expenditure incurred till FY 2016-17 and the progress of works, the revised Capital Investment Plan for FY 

2016-17 and FY 2017-18 is given in following Tables. 

4.3.1 BRGF 

Table 4-3: Capital Expenditure Details under BRGF Fund, Government of Bihar (Rs. Crore) 

----· -"'-- Capital Expe 

Nameof 33 Sr. · • Revised f'Y FY 
No. j Scheme j fundmg Ocigmal Project loan 6- 7f'Y18 FY 201&-191 2016- I FY 17-18 I FY 2018-19 

0~gency ProJ· ect Cost 1 • 17 cost 7 
! _I -
! I I I 

BRGF SCHEMES 

1 I Strengthening of Sub Transmission 1 472.53 1 486.23 1 1 486.23 • 35.35 1 150.66 I • 206.03 I 112.53 I 26.08 
System Phase -II Extension 
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------·.,-- .. 

' 
I Source o( Funding Capital 

~~-~Scheme 
NAme of I ~.Unding Origin:tl 

·Revised FY 

17~ I FY 101S.191 201~ I ,agency Project Cost 
Project Loan Equity 2016- FY 17-18 I FY 201&;.19 

cost 17 ,, 

2 I Strengthening of Sub Transmission 
1 

System Phase -III Part-! 1 162o.o2 1 1818.06 1 1 1818.06 • 472.89 I 210.02 1 10.00 • 422.31 1 1,081.54 I 275.00 

Construction of 220/132/33 KV 
G.S.S. Kishanganj with associated 

3 I 220KV,132KV & 33 KV Lines for 
evacuation of power from 400/220 I I 391.!0 I 434.92 I I 434.92 • 171.83 I 38.22 I • 85.84 I 2%.29 I 52.79 

GSS Kishanganj(PGCIL) Phase Ill 
Part-IT 
--
Strengthening of Sub Transmission 

4 I System Under BRGF(Special Plan) 371.98 I 392.56 I I 392.56 • 110.79 I 60.35 I 8.04. 46.23 I 333.65 I 12.68 
(N-l)Scheme 

!----

I Grand Total I I 2855.63 I 3131.77 I I 3131.77 • 790.86 I 489.25 I 48.04 - 760.41 I 1,828.94 I 366.56 

4.3.2 ADB Funded Scheme 

ADB has provided loans to BSPTCL under Bihar Power System Improvement Project. The schemes classified as old projects 
I 

were sanctioned by ADB in FY 2012-13 and rest of the projects are being awarded in FY 2016-17. The Capital Expenditure under 

ADB Funded Schemes is given in the table below: 
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Table 4-4: Capital Expenditure ADB Funded schemes (Rs. Crore) 

Name I ---~·-- -·- • Capital Expenditure • Capitalisation J!untfino 

Sr. I I of Origina • 
No Scheme fund in 

ll'ro•ect I Rev~sed I 12~61 ii. I FY 2D1S- • 2016 I g co!t ProJect Loan FY17·18 I · · FY 201S-19 
agency cost -17 18 19 

Systems improvement 

40.86 

I 

I 
I 

I 
I I 40.86 40.86 I 0.00 

44.00 I 44.00 0.00 
44.00 

35.46 35.46 0.00 
35.46 

66.80 
ICB No 30/Package J-1/BSPTCL/ ADB/ 66.80 I 0.00 1 66.80 I 
2016 

572.37 ----

18.91 
ICBNo 24/Package D-1/ BSPTCL/ ADB/ I 18.91 I 18.91 • I 18 91 I 0.00 
2016 

!CBNo 27 /Package G-1/ BSPTCL/ ADB/ I 33.02 I 33.02 • I 33.02 I 0.00 
33.02 

ICBNo 28/Package H-1/ BSPTCL/ ADB/ I 40.26 40.26 • I 40.26 I 0.00 
40.26 

28.29-
lCBNo 25/Package E-1/ BSPTCL/ ADB/ I I I 28.29 I 28.29 • ! 28.29 I 0.00 
2016 

~ 
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Name I -- -~ -- ·-·- II Capital Expenditure • Capitalisation F'untfintl' 

Sr. I I of 
Odgina IRovloed I I FY I FY No Schenn: fundin 

FY ;~a.. -- 2016 I g I ~OJect Project Loan 2016 17- I FY17-18 I FY2018-19 
.agency ost cost ·17 18 

ICBNo 26/Package F-1/ BSPTCL/ ADB/ I I I 59.10 1 59.10 • 1 59.10 1 0.00 - 59.10 

ICBNo 23/PackageC-1/ BSPTCL/ ADB/ I I I 48.13 1 48.13 • 1 48.13 1 0.00 - 48.13 2016 ---

ICBNo 29/Package I-1/ BSPTCL/ ADB/ 

I I 

! 25.21 1 25.21 • 1 25.21 1 0.00 - I 25.21 2016 

199.65 201.67 201.67 9.60 6.33 

::;~ I:::~ I 26.17 

I 
88.12 ects 

772.02 641.71 641.71 9.60 
446.3 

466.21 88.12 Total I I 7 

4.3.3 State Plan Schemes 

State Plan scheme has been categorized broadly as Old and New schemes. Old schemes were scheduled to be completed by 

FY 2015-16, however they are now expected to be completed by FY 2017-18. The Capital Expenditure under State Plan Schemes 

is given in Table below: 
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Table 4-5: Capital Expenditure of Old schemes under State Plan Funded schemes (Rs. Crore) 

Sr. 
No. 

2 

3 

4 

Scheme 

Old Schemes 

Construction of 132/33 Kv grid 
substation connected to }andaha I 
transmission line,underdistrict-Vaishali 

---
Construction of 132/33 kV grid 

1 
subsation connected to transmission I 

· line at Tehta Gehanabad)and Imamganj 

·-
Construction of 132/33 kV grid 

! subsation connected to transmission I 
line at Ekn1a (Saran) 

Scheme to extend tower height of 
I middle 132 kV transmission line tower , 

at bank of Bagmatiriver,Block- 1 

Runnisaidpur,district-Sitamarhi. 

Name 
of 

funding 
agency 

I 

I 

I 

I 

Original 
Pro jed 

cost 

25.oo I 

51.20 I 

5.10 I 

6.15 I 

Source of J:•i'~'>ifina 

Loan 

10.00 I 

22.53 I 

1.00 I 

o.oo I 

Equity 

15.00 I 

28.67 I 

4.10 I 

6.15 I 

Consumer 
Contribution 

• 
• 

• 

• 

Capital 

FY 
2016-

17 

o.oo I 

0.21 I 

o.oo I 

o.oo I 

FY 
2017-

18 

o.oo I 

o.os I 

0.00 

o.oo I 
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Sr. 
No. 

5 

6 

7 

Scheme 

Dismantling of 132/33 kV 2X50 MVA 
Meethapur Grid substation and 33/11 
kV Power Substation at RK.Nagar 

I from it's place and construction of I 
132/33 kV 4X50 MV A Grid Substation 
and 33/11 kV 2X10 MVA Power 
Substation at Karbigahiya. 

Scheme to construct 132/33kV 
Sherghati Grid Substation and 132kV 

I Bodhgaya-Sherghati Transmission Line, I 
under State Plan with scrutinized cost 
of 25.10Cr. 

Re-construction of Muzaffarpur-
Sitamarhi Transmission Line 

_~arne 
of 

funding 
agency 

I 

I 

Original 
Project 

cost 

77.36 I 

25.10 I 

1.72 

Source of l~unding 

Loan 

22.36 i 

o.oo I 

0.00 

Consumer 
Equity I Contribution 

55.oo I 

25.10 I 

1.72 

• 

-

FY 
. 2016-

1'7 

O.D3 I 

o.oo I 

0.00 

F{ 

2017-
18 

o.oo I 

o.oo I 

0.00 
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Name ~ Source of Funding Ill Capitill Expenl d1tu"' ·~-- ,. 

1 ~~.I ·scheme I fun~ng ~:~I Loan Equitv CCon~'bum~r 2!:6- 2:;:,· FY;~s.1g~ j{i\;:216- FY17-18 Fl201S..19 
agency cost . ontn ution 17 18 

8 
I CoMiruotioo of T,.Mmi~ion facility 1u I 2SAO . O.OO 

2612
1 

0 00 
I 

0 
J ·.. ,·1· ,. • .. . 1 1929 

evacuate power from KBUNL 

Construction of additional 132k V 

9 I Transformer bay at. 132/33kV 1 1 5_00 1 2_00 i 3.00 1 • 0.00 1 0.00 
Substation Sxtamarhx,Bthta,Khagaul, 
Ara and Nawada 

Construction 
33kV Transformer Baysat 132/33kV 
Grid 

10 I Substation,Sitamarhi,Bihta,Khagaui,Ara 1 1 3_70 1 1.70 1 2_00 1 • O.OO i 0.00 1 - 1 • 1 2.59 
and Nawada and construction of 05 
no's of Line Bays with Sonnagar(02 
No's)and each at 

Construction of (2X160+2X50) 
11 I MVA,220/132/33 kV Grid Sub-station 

at Bihta 

Purchase of 03 No's 50 MVA 132/33 kV 
12 I Transformers for Siwan,Nawada & 

Jamal pur Grid Substations 

135.48 I 40.00 

7.92 7.92 

45.48 6.27 I 21.43 

0.00 0.00 0.00 
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Purchase of 17No's Transformers to 
minimize gap between capacity 1 

13 I addition of old six no's of grid and 
I I I • I 0.00 I 

transmission & distribution capacity 

-

(i) 
I Bodhgaya-1SOMV A, Bihar-shariff-

t~ 29041 
0.00 

150MVA 

49.04 20.00 0.00 0.00 

Fatuha-100MVA,Begusarai-100MVA, 

Sabaur-SOMV A,Sitamarhi-SOMV A. Ara-
50 MY A, Bihta-50 MV A, Gopa!ganj-

. .. SOMV A(02No.), Motihari-50 
(w) I Bettia-SOMVA,Kishanganj-

MVA, 

SOMV A,Saharsa-SOMV A,Chapra-
SOMV A, Jakkanpur-50 MV A. 

14 
I Scheme for R&M of ~ _ 

Substations:-Gai 
I 18.04 I 4.88 I 9.26 I 3.90. 6.09 I 2.21 I 
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Source of funding Capital Expenditure 

I 

~~~~~ 
I 

. Name 
Sr. Scheme 

of Originotl FY FY 
No. funding .Proje-ct 

Consumer 
2016- 2017· FY201S.t9 

cost 
Contribution '7 18 

I I [ • I I • Special scheme to purchase specific 

15 
I testing equipments of worth Rs.6.26Cr. 

For the testing of Grid substation 
6.26 6.26 0.21 I -

~v·~~ ~~-.v .. v• Park and beautification 
I 

16 
of Karbigahia Thermal Power Complex 

27.31 27.31 0.00 I 0.00 

of Control 
Residential and 

17 I Building, Boundary wall, Internal Road I 76.83 I 2s.oo I 21.83 I 30.00. 15.01 I 10.47 I • and Drinking Water Sanitation at Old 
GSS 

18 
I Replacement of oil & over-hauling of 48 

nos. Power Transformer 
12.08 5.00 I I 7.08. o.oo I o.oo I • 

Total 561.69 195.% I 243.43 I 122.30. 28.68 I 34.38 I 42.46. 

BSPTCL Tariff Petition for True-up ofFY 2016-17, APR of FY 2017-18 and determination of ARRand Tariff for FY 2018-19 
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2016-
Frli\~~tJii,~~B-19 17 

I ~ -.-:·:y'::.; 

I - I 

18.243 I 10.00 

I 

20.31 I 11.97 I 
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Table 4-6: Capital Expenditur-e under New schemes under State Plan Funded schemes (Rs. Crore) 

Name Source of Funding Capital Elcpenditj.tre 

Sr. I I of Revise 
No Scheme fund in Original 

d Gran FY FY 
FY2018-

g Project 
Project 

Loan Equity 
t 

TotaJ 2016- 2017· 19 
agency Cost cost 17 18 

I I 
New Schemes 

Construction of higher 
capacity bus bar 
conductors (20 nos. on 132 
kV side) & (56 nos. on 33 I 159.00 I 159.00 I o.oo I 159.00 I I 159.00. 21.21 I 134.52 I 
kV side) replacing old Bus 
Bar Conductors for 
strengthening BSPTCL 
Transmission line 
Replacement of 20 nos. of 
20 MV A transformer by 50 
MV A transformer at 14 

2 I nos. o£132/33 kV GSS of I 
BSPTCL and renovation of 

1 
no.oo 1 no.oo 1 o.oo 1 no.oo 1 I 110.00. 42.09 1 

67.91 1 

related 132/33 kV 
Transformer 

132 km double -circuit 

3 
I towers single string lines 

and 132/33 kV sub-
I I 123.67 I 123.67 I o.oo I 123.67 I I 123.67. 92.23 I 31.44 I 

stations 

BSPTCL Tariff Petition for True-up of FY 2016-17, APR of FY 2017-18 and determination of ARR and Tariff for FY 2018-19 
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FY FY201S.. 
2016- I FY 2017-:18 I 19, 

17 

I 

42.12 I 

- I 159.00 

67.88 

I 123.67 
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Sr. I 
No Scheme 

Construction of 14 nos. of 

4 I 132/33 kV grid 
substations in Revenue 

5 

6 

sub-division 

Construction of 17 nos. of 
kV grid 

substations in Revenue 
sub-division 

Construction of 132 KV 
7 I Gaurichak-Karbigahiya 

GSS 

Nan~e 

I of 
fur/din 

lg 
agency 

I 

I 

Itevjse 
Original d -
Project Projecl Cost cost 

I 

555.90 I 555.90 I 

668.72 668.72 

106.09 106.09 

42.06 42.26 

Source of Fundi.ng Capital Expenditure 

Gran FY FY 

~2018- 1-1 ~6- I Loan Equity 
t 

Total 2016- 2017-
11 18 !19 :.. 17 

o.oo I 555.90 I I 555.90 • 219.691 77.05 I 142.55 I 12.341 

o.oo I 668.72 668.72 357.65 I 105.22 100.75 88.94 

o.oo I 106.09 106.09 2.09 70.29 27.40 3.47 

0.00 42.26 42.26 0.00 42.26 

BSPTCL Tariff Petition for True-up of FY 2016-17, APR of FY 2017-18 and determination of ARR and Tariff for FY 2018-19 
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F/2017'~18 I FY201§; 
.19 . 

343.56 I 

180.00 

)b 
\A 
\f\ 

200.00 

399.78 

102.62 
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Sr. I 
No Scheme 

Strengthening 
8 I Transmission 

around Patna 

9 I R&M of 12 nos. old GSS 

10 
07 nos. of new GSS 132/33 
KV in uncovered area 

Construction of 1 No. Of 
New Double Storee 

11 I ContTol Room near 132/33 
KV GSS,Kataiya under 
BSPTCL. 

BSPTCL Tariff Petition for 

Nanre I Source of Funding Capital Expenditure Capitalisation 

I fu~~in I Original 
Revise FY FY FY d - Cran FY20U~-

. , 2010,. 1 FY 2oi1~ta I FY ;~~ Project Project 
Loan Equity 

t 
Total 2016- 2017- 19 

Cost 11 18 '. 17 
cost 

226.25 226.25 1 o.oo 1 226.25 1 I 226.25. 29.161 133.90 1 63.19. I 118.25 I 
108 

133.76 133.76 0.00 I 133.76 133.76 58.17 133.76 

374.15 374.15 0.00 374.15 374.15 228.15 3.10 371.05 

2.27 1.81 0.45 2.27 2.27 2.27 
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Name Source of Funding Capital E,.:;pcnditure 
I 

Sr. j I of Revise 
£up din Original FY FY FY 

No Scheme d Cr.-.n FY2018- 1016-1 g Project Project 
Loan Equity Total 2016-- 2017- ... 19 I 

Cost 
t 17 18 17 

cost 
1.._;~· -r ,--

Conslnlction of 
[nvestigation Bunglow(IB) 

I 1.93 I 12 I near 132/33 KV [ 1.54 I 0.391 I 1.93. I 1.93 I • I 
GSS,Triveniganj(Chatapur 
) under BSPTCL. 

Conslnlction of 1 No. Of 
New Double Storee 
Control Room near 132/33 I I 2.20 1 1.76 1 0.44 1 I 2.20. I 2.20 I • KV GSS,Siwan under 
BSPTCL. 

Construction 
KV GSS at Village-Kerpa . 
Dist-Rohtas having 
capacity of 3x50 MV A and I 
related Transmission Line 

82.26 I 65.81 I 16.45 I I 82.26. I 16.45 I 65.81. I 

& Strengt:hning of Trans. 
Line with HTLS 

sc 
Transmission Line for 
Solar PV Project of 

I I 1o.66 1 8.53 1 2.13 1 I 10.66. I 15 I Alfa Infra prop Pvt. Ltd., at 10.66 I • I 
Bhaguara from 132/33 KV 
GSS Rafiganj and 
construction of 01 no. of 

BSPTCL Tariff Petition for True-up of FY 2016-17, APR of FY 2017-18 and determination of ARR and Tariff for FY 2018-19 
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1.93 

2.20 

I 

10.66 
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Sr. 
No Scheme 

132KV line atGSS 
Rafiganj for connecting 
solar project of M/S Alfa 
Infra pro 

Construction of 132/33 
KV GSS of Power 3x50 

16 I MV A in Raghopur and its 
associated Transmission 
Line. 

17 

Construction of double 
circuit line 220kv 
Begusarai-Pumea, 183 
KM. 

TOTAL 

Name 
oj 

fun din 
ig 

~gency 

Original 
Project 

Cost 

97.21 

Source of Funding 

Revi~e 
d 

Project 
cost 

Loan I Equity 

68.43 I 54.74 13.69 

97.21 0.00 37.21 

Gran 
t 

60.00 

25%.81 I 2764.76* I 134.20 I 2570.56 I 60.00 

Total 

63.43 

97.21 

2764.7 
6 

Capital Expenditure 

FY 
2016-

17 

85.21 

FY 
2011· 

1.8 

13.69 

5.69 

965.90 I 1001.78 

FY201S. 
/;L9 

F¥ 
2016-

17 

149.97 

F¥2017·18 

726.75 

FY201S. 
197!. 

68.43 

86.3 

1877.13 

from Sr. were not in the Original Capex and Capitalisation Plan approved in MYT Order 

dated 23.3.2016 

4.3.4 Capital Expenditure Schemes through Internal Resources Fund 

The Capital Expenditure of schemes being implemented under is provided in the table below: 
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Table 4-7: Capital Expenditure under Internal-Resource Fund (IRF) (Rs Crores) 

Name 
Source of Funding Capital Expenditure 

Sr. I Scheme ·I of Original FY 
No. funding Revised 2016-1 FY 17~ I FY 201&-191 I FY ' l"I·;ll'· r 9 Project Loan Equity .2016-17 -;. ; ;F'Y 20!8-l 

Cost 
J'roj ect cost 1'1 18 

--
IRF Schemes ----

Construction of pile foundation 
1 I 03 nos in 132 KV Phulparas- I 3.98 I 3.98 I 3.98 • I 0.00 I • Supoul transmission line. 

Construction nos KV 

2 
. Line bays each at GSS Sabour& I 
1 Banka. (Total 02 nos 132 KV Line I 3.88 I 3.88 I 3.88 • I 0.00 I -

3 / -~··~-- uclion 01 nos 
lineba~~ 

I 0.62 I 0.62 I I 0.62 - I 0.00 I -Construction of 01 nos 
4 i line bays at GSS Raxaul for I I o.s7 I 0.57 I I 0.57 • 0.00 I -maintained f'S? ·--

Construction of LILO 220 KV 

5 
I lines on 220 KV Pumea (PG)-

Begusarai (0/C) transmtsswn 
I I 3.68 i 3.68 I I 3.68 • 3.03 0.65 I • 

lines to BTl'S 

~ 
BSPTCL Tariff Petition for True-up of FY 2016-17, APR of FY 2017-18 and determination of ARR and Tariff for FY 2018-19 
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Name ' 
Source of Funding 

Sr. I Scheme I of Original ., Rev·sed I I I 12~6-1 ~;7- I FY 2018-19 ,I 1201~17 I ~~7- IFY201S.l9 
No. funding p~~:;t Proje~ cost Loan Equity agency 

Construction of 02 nos of GIS 
6 I 220 KV line bays at Muzaffarpur I 26.12 I 26.12 I I 26.12 • I 0.00 I • I o.oo I 18.01 

PGCIL deposit head work. 

Construction of transmission 

7 
I system for power evacuation 

from2x250 MW Barauni I 2.62 I 2.62 I 2.62 • I 0.00 ' • 0.10 I o.oo I 2.52 

extension project 

8 I ULDC up-gradalion work I I 5.98 I 5.98 I 5.98 • I 0.00 I • I o.oo I 5.98 

Other Miscellaneous works 
9 I Renovation of 4th Floor BSPTCL I 7.08 1 

7.08 I 7.08 • o.16 1 2.34 I • o.56 1 2.38 I 2.95 
Office 

10 
I Other Capital works- ~~ .. ~•<>o~ 

& Equipment's 
159.29 159.29 I I 159.29 • 5.47 I 0.19 I • 2.02 I 6.96 I 8.97 

12 I Total 213.82 213.82 I I 213.82 • 8.66 I 3.18 0.00 • 6.36 I ·10.44 I 46.38 
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4.3.5 Capital Expenditure Schemes through PSDF 

The Capital Expenditure of schemes being implemented under PSDF under which 90% is as Grant and 10% from internal 

sources is provided in the table below: 

Table 4-8: Capital Expenditure under PSDF scheme (Rs Crores) 

N.tme 
Source of Funding Capital 

Sr. I Scheme I of Approved FY 
~ 1 Ff 2018-191 

No. (unding Project Revised Project Loan Equity Grant 2016-
agency Cost cost 

17 

1 
PSDF Scheme 90% as 
Grants & 10% from 
Intema I Source 

TOTAL 

71.35 

71.35 71.35 

0.00 7.13 I 64.22 21.21 I 50.14 

0.00 7.13 I 64.22 21.21 I 50.14 

The total Capital Expenditure summary of the all the above projects are mentioned below: 

Table 4-9: Total Capital Expenditure Summary (Rs Crore) 

BSPTCL Tariff Petition for True-up of FY 2016-17, APR of FY 2017-18 and determination of ARR and Tariff for FY 2018-19 

0.00 

~2~6--~ :;: · I FY 2018-19 
17 18 

71.35 

0.00 71.35 
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641.71 1 .. 1.71 I 0.00 I 

noo I 0.00. 790.86 I 489.25 I 48.04 • 760.41 I 1828.94 I 
1 l 

I 1 772.02 ~ l ADB 0.00. 9.60 I 446.37 I 50.80. 56..041 466.21 I I 0.00 
2 

Old 
scheme I 
(State 

561.69 I 561.69 I 195.% I 243.43 I 122.30 I 0.00. 28.68 I 34.38 I 42.46. 20.31 I 11.97 I 
3 Plan) 

New 
Scheme 25%.81 2764.76 134.20 2570.561 0.00 60.00 I 965.90 

1
1001.78 I 559.45 • 149.971 726.75 I 

(State 
4 Plan) 

IRF 213.82 213.82 0.00 213.821 0.00 0.00. 8.66 I 3.18 I 0.00. 6.36 I 10.441 
5 

PSDF -~usl 71.35 I o.oo 1 7.13 1 o.oo 1 64.22 • 21.21 I 50.14 I 0.00. 0.00 i o.oo I 
6 

Grand I 7071.~J 7385.09 I 971.87 I 6166.71 I 122.30 I 124.22 • 1824.91 I 2025.10 I 700.75 • 993.09 i 3044.30 I Total 

BSPTCL. Tariff Petition for True-up of FY 2016·17, APR or FY 2017·18 and determination of ARR and Tariff for FV 2018-19 
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366.56 

88.12 

257.42 

1877.13 

46.38 

71.35 

2706.% 
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4.4 Capitalisation 

Based on physical progress, scheme-wise capitalisation details submitted above. 

Capitalisation projected above and CWIP for FY 2017-18 and FY 2018-19'are shown 

in the Table below: 

Table 4-10: Proposed Capitalisation (Rs. Crore) 

Sr. 
Scheme 

No. 
FY2017-18 FY 2018-19 

1 Opening CWIP 3114.83 2095.62 

2 New Investment 2025.10 700.75 

3 Less Capitalisation 3044.30 2706.96 

4 Closing CWIP 2095.62 89.42 

4.5 Gross Fixed Assets 

The Projection of Gross Fixed Asset (GF A) as per the methodology discussed above 

is given in table below: 

Table 4-11: Gross Fixed Assets Proposed (Rs. Crores) -- ··-····-··----- ·-------------·-----.. -. ,..-.. ·-----~·-

FY2017-18 FY 2018-19 

. Approved 
Approved 

Sl in Tariff Approved in 
Particulars "inMYf Order MYfOrdcr No. Order Dated 

dated 9 
RE Dated 21 Pr~jected 

21March 
March, March 2016 2016 

2017 
r Opening GF A as . 1 6560.66 5291.53 5026.71 8844.36 7975.71 

on 01.04.2016 --
Add: Additions 

2 2238.54 1632.26 3044.30 1366.34 2706.96 
during the year I 

3 
Interest During 

45.16 1.56 95.30 8.33 82.06 
Construction 

4 Closing GFA 8844.36 6925.35 7975.71 10219.03 10600.62 
'----· 

4.6 Depreciation 
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The Petitioner has computed depreciation in accordance with the Regulations. 

Regulation 73 (2) (a) (i) of the BERC (Terms and Conditions for Determination of 

Tariff) Regulations 20071 amend from time to time specifies that {{the value base for 

the purpose of depreciation shall be the historical cost of the as see/. 

Regulation 73 (2) (a) (ii) of the BERC (ferms and Conditions for Determination of 

Tariff) Regulations 2007/ amend from time to time specifies that {{Land is not a 

depreciable asset and its cost shall be excluded from the capital cost". 

Therefore/ the petitioner has excluded the total land value based on the land value 

reported in the audited annual accounts for FY 2016-17. Further/ the Petitioner has 

projected depreciation on the weighted average rate of 5.114% 1 as considered in 

truing up for FY 2016-17. Besides/ grant addition in FY 2017-18 and FY 2018-19 has 

been considered as zero as no grant has been received. 

The Petitioner would like to reiterate that the funding towards BRGF schemes has 

not been considered as grant in line with the directions given by the State 

Government. The Petitioner had informed the Hodble Commission regarding the 

same in the Tariff Order dated 9 March/ 2017. Therefore/ it is humbly prayed that the 

funds pertaining to BRGF should not be treated as grants. 

The Proposed depreciation of the Gross Fixed Assets is calculated in the table as 

below: 

Table 4-12: Depreciation Proposed (Rs. Crores) 
-· ··c-------·-,--

" .. FY2017~18 FY201S..19 
" 

Approved 
Approved Approved 
inMYf in Tariff inMYf Particulars Order No. Order RE Order Projected 

dated 9 

1 

2 

Dated 21 Dated 21 
March March, March 
2016 2017 2016 ---·-·--- -· 

Opening depreciable GF A as on 
5194.54 3908.48 3/634.55 7,478.24 6774.15 

01.04.2017 (excluding Land) 

Additions during year 2238.54 1632.26 3/044.30 1,366.34 2706.96 
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3 

'1 

5 

6 

Less: Deductions 

IDC 1.56 95.30 8.33 82.06 

GF A (1 +2-3-4+5) 5542. 6774.15 8852.91 9,563.17 

GFA (1+6) I 2 4725.39 5204.35 8165.58 8,168.66 

5.13% 5.11% 3.36% 5.11% 

212.90 242.41 266.14 274.36 417.74 

2883.80 1636.04 1636.04 2883.80 1,646.04 

0.00 0.00 10.00 0.00 94.22 

0.00 0.00 

2883.80 1636.04 1646.04 2883.80 1,740,26 

2883.80 1636.04 1641.04 2883.80 1,693.15 

3.36% 5.13% 5.11% 3.36% 5.11% 

96.90 83.93 83.92 96.90 86.59 

116.01 158.48 182.22 177.47 331.15 

4.7 Interest and Finance Charges 

The Petitioner has proje.cted interest on loans in accordance with the Regulation 73 of 

BERC Terms and Conditions for Determination of Tariff Regulations, 2007 amend 

from time to time. Normative funding pattern of 70:30 Debt:Equity has been 

considered as per Regulation 71 of BERC Terms and Conditions for Determination of 

Tariff Regulations, 2007 amend from time to time. 

'71 (1) in case of all projects, the debt - equitlj ratio as on the date of commerdal 
operation slmll be 70:30 for determination of Tariff, provided that the Commission 
may in deseruhtg case consider equihJ higher than 30% for purpose of detemtinatiou 

-
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of tariffi where the transmission licensee is able to establish to the satisfaction of the 
Commission that the deployment of equity more than 30% was in the interest of 
general public. 

Provided that; 
i. in case a project, if the actual equihj employed is less than 30%. Tlze 

actual debt and equihJ employed shall be taken for determination of tariff 
ii. in case of existing projects the actual debt : equity ratio shall be used for 

tariff determination. However, any expansion shall be governed by clause 
(1) above." 

The dosing loan of FY 2016-17 has been considered as opening loan for FY 2017-18. 

Additions during the year have been considered at 70% of the capitalisation 

proposed in FY 2017-18 and FY 2018-19 respectively. 

The Petitioner has considered the weighted average effective rate of interest at 8.97% 

for FY 2017-18 and FY 2018-19 based on the weighted average effective rate of 

interest considered in true up for FY 2016-17 as per audited accounts of the 

Petitioner for FY 2016-17. 

The Petitioner, in terms of Regulation 73(1)(£) of BERC Tariff Regulations 2007, has 

considered the repayment of loan equivalent to depreciation allowed during the year 

for computation of interest on loan for FY 2017-18 and FY 2018-19. 

The Petitioner has considered finance charges as Rs.0.003 Crore for FY 2017-18 and 

FY 2018-19 on the level of FY 2016-17. 

The Projected Computation of the Interest and Finance Charges for the FY 2017-18 

and FY 2018-19 are shown in the table below: 

Table 4-13: Projected Computation of Interest and Finance Charges (Rs. Crores) 

(}1 I Particulars I FY 201.7-18 - ] fY;·ZlJl~·19 ] 
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No. 

1 

2 

3 

4 

5 

6 
r---

7 

8 

9 

Apprc>Ved in Approved in I A.:P.R1'oyed in 
·.MYTOrder .. Tariff Order RE MYfOrder / Projected ! 

;tiateci#. · ·dated 9 ! Dated 21 March 
March2oi6 March,2017 2016 /; 

' 
Openffig Loan 1311 1250.63 1072.51 2793.58 

Additions during 
1598.59 1143.67 2124.01 962.27 

year 
Repayment 116.01 158.48 182.22 177.47 

Closing Loan (1 +2-3) 2793.58 2235.82 3014.30 3578.38 
Average Loan 

2052.29 1743.225 2043.41 3185.98 
(1 +4)/2 

Rate of Interest 7.15% 7.20% 8.97% 7.15% 

Interest on Loan 
146.74 125.51 183.36 227.80 

(5*6) 

Financing Charges 0.01 0.01 0.00 0.01 

Total Interest and 
Financing Charges 146.75 125.52 183.37 227.81 
(7+8). 

4.8 Operation and Maintenance Expenses 

As per Regulation 73 (3) of BERC (Terms and Conditions for Determination of Tariff 

Regulations), 2007: 

"(3) Operation and Maintenance Expenses 

Norms for operation and maintenance expenses per ckt.km and per bay shall be as under: 

(a) The Commission shall, for the purpose of fixing normative rates for operation & 

maintenance expenses, study the O&M expenses incurred over the last 4 to 5 years 

and fix appropriate rates per CKt - km of transmission line and per bay. The nonns 

so fixed for 2008-09 shall be escalated at 4% per annum. 

(b) The total allo·wable O&M expenses for a transmission licensee shall be calculated by 

multiplying the numbers of bays and CKt - km of line length with the applicable 

norms for O&M expenses per bay and per CKt-km respectively." 
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4512.07 
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However, as no norms for O&M has been stipulated by the Hon'ble Commission, 

The Petitioner, accordingly, has followed the inflation index methodology 

considered by the Hon'ble Commission in Tariff Order dated March 9,-2017, based 

on the available full financial year CPI and WPI, for projection of employee 

expenses, Repairs & Maintenance expenses and Administration & General expenses 

for FY 2017-18 and FY 2018-19. The computation for indexation based on CPI and 

WPI is shown in the Table below: 

Table 4-14: Computation for indexation based on CPI and WPI 

Particulars WPI --.. ·~---~·-CPI ·.·Total 
Weightage 0.45 0.55 1 

Index Point for FY 2016-17 183.16 275.92 

Indexation n (Index point*weightage) 82.42 151.75 234.18 
Index Point for FY 2015-16 176.51 265.01 
Indexation n-i (Index point*weightage) 79.43 145.76 225.19 
Weighted average inflationary 

3.99% i indices 

The Petitioner would like to submit that the adequate expenditure was not incurred 

on O&M in the previous years due to fund constraints and other reasons. However, 

the Petitioner has starting focusing on Operation and Maintenance of its 

transmission system and this has started resulting in improvement in power supply 

position in the State of Bihar. The increase in actual O&M expenses in FY 2015-16 

with respect to FY 2014-15 was around 12% and the increase in actual O&M 

Expenses in FY 2016-17 with respect to FY 2015-16 was around 15% as shown in 

Table below: 

Table 4-15: Actual/approved O&M expenses (Rs. Crores) 

[ Pa_rt_ic_u_Iar_s ___ .__FY __ 20_1_3_-1_4_.__FY_2_01_4_-_15__.__FY_2_ot_s_-1_6__.__FY_2o_t_6_-_17 __ __, 
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-· ·~-·--- .. -· 
Particulars FY 2013-14 FY2014-l5 FY2015-16 FY2016-17 

. 

Actual O&M expenses 111.49 141.52 158.59 182.13. 
-

% increase over previous 
27% 12% 15% 

Y' : 

Hence, at this stage it would not be appropriate to consider the O&M expenses by 

applying the escalation rate linked to WPI and CPI. The escalation rate linked to WPI 

and CPI can be applied once the system is properly maintained for regular O&M 

expenses. Further, the Petitioner would like to submit that the improvements 

envisaged through huge Capex schemes, which are supposed to be capitalised in FY 

2017-18 and FY 2018-19, will also result in increased O&M expenses. 

Therefore, the Hon'ble Commission is requested to consider employee expenses, 

Repairs & Maintenance expenses and Administration & 0eneral expenses for FY 

2017-18 and FY 2018-19 on actual basis at the time of Truing-up. 

4.8.1 Employee Expenses 

The employee , expenses primarily include costs towards salaries, dearness 

allowances, bonus, staff welfare and medical benefits, leave travel and earned leave 

encashment, and the terminal benefits in the form of pension, gratuity etc. 

For projecting employee expenses for FY 2017-18 and FY 2018-19, the Petitioner has 

considered an increase of 3.99% per annum (based on weighted average inflationary 

indices) over actual employee expenses for FY 2016-17. 

As directed by Hon'ble Commission, ARR of SLDC Business for FY 2017-18 onwards 

is being filed separately. The employee expenses are projected for SLDC Business for 

FY 2017-18 and FY 2018-19 and the same have been reduced from the employee 

expenses of Transmission Business for FY 2017-18 and FY 2018-19. 
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The Employee Expenses for FY 2017-18 and FY 2018-19 as computed by the 

Petitioner is shown in the table below: 

Sr. 

Table 4-16: Revised Projected Employee Expenses for FY 2017-18 and FY 2018-19 

(Rs. Crore) 
., __ ._ .. 

FY2017·18 FY2018-19 
Approved Approved in Approved in 
inMYf . Particulars Tariff Order MYTOrder No. Order RE Projected dated 9 Dated 21 

1 

3 

4 

5 

6 

7 

Dated 21 
March, 2017 March 2016 

March 2016 -
101 ...... \ Employee Cost 102.23 .00. 101.90 106.99 105.97 

Indexation 4.65% 2.59% 3.99% 4.65% 3.99% 

Add: Inflationary 
4.75 2.63 4.07 4.97 4.23 

Increase 

Total Employee Cost 106.98 104.18 111.96 110.20 

~ less: Employee cost 
relating to SLDC 0 3.77 4 0.00 7.11 
Business 

99.13 t~ Net Employee Cost 106.99 100.41 111.96 103.09 
-~···· 

4.8.2 Repairs and Maintenance (R&M) Expenses 

For projecting. R&M expenses for FY 2017-18 and FY 2018-19, the Petitioner has 

considered an increase of 3.99% per annum (based on weighted average inflationary 

indices) over actual R&M expenses for FY 2016-17. 

As directed by Hon'ble Commission, ARR of SLDC Business for FY 2017-18 onwards 

is being filed separately. The R&M expenses are projected for SLDC Business for FY 

2017-18 and FY 2018-19 and the same have been reduced from the R&M expenses of 

Transmission Business for FY 2017-18 and FY 2018-19. 

The R&M for FY 2017-18 and FY 2018-19 as computed by the Petitioner is shown in 

the table below: 
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Sr. 

2l\ 

Table 4-17: Revised Projected R&M Expenses for FY 2017-18 and FY 2018-19 (Rs. 

Crore) 
·- ··-

. FY 2017-18 FY201S-19 
J ' •. J 

. ' Approved in Approved in Particulars Approved in 
No. MIT Order Tariff Order RE MYTOrder Projected 

Dated21 dated 9 Dated 21 

F. 
March2016 March,2017 Mi'!,r.ch ~0;16 

Base R&M Cost 39.98 37.11 47.24 41.84 49.12 

Inflationary Index 4.65% 2.59% 0.04 4.65% 0.04 
Add: Inflationary 

1.86 1.89 
Increase 0.96 1.95 1.96 

4 

5 

6 

• Total R&M Cost 41.84 38.07 49.12 43.79 51.08 

Less: SLDC R&M Cost 0 1.05 1.05 0 1.09 

Net R&Mcost 41.84 37.02 48.07 43.79 49.99 

Howe:rer, the Petitioner would like to request the Hon'ble Commission that it 

should consider the R&M expenses as a % of Gross Fixed Assets as the licensee 

needs to eventually maintain assets and generally the inflation over previous year 

expenditure is insufficient as it ignores R&M cost towards additions of new assets. 

The Petitioner had also informed the Hon'ble Commission about certain States 

where the Regulations provide for R&M as a percentage of GFA. Even the Hon'ble 

Commission in Draft MYT Transmission Tariff has provided for R&M computation 

as %age of GFA. The relevant extract of the Draft BERC (Multi Year Transmission 

Tariff) Regulations, 2016: 

"Repairs and Maintenance expense shall be calculated as percentage (as per the 
nonn determined) of Opening Gross Fixed Assets for the year governed by 
following formula: 

R&Mn = Kb X GFAn 

Where: 
R&Mn : Repairs & Maintenance expense for nth year 
GFAn: Opening Gross Fixed Assets for nth year 
Kb : Percentage point as per the norm" 
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Therefore, the Petitioner re-iterates its request for considering R&M expenses as a % 

of Gross Fixed Assets. 

4.8.3 Administration & General (A&G) Expenses 

Administration and General expenses mainly comprise costs towards rent charges, 

telephone and other communication expenses, professional charges, conveyance and 

travelling allowances and other debits. 

For projecting A&G expenses for FY 2017-18 and FY 2018-19, the Petitioner has 

considered an increase of 3.99% per annum (based on weighted average inflationary 

indices) over actual expenses for FY 2016-17. 

As directed by Hon'ble Commission, ARR of SLDC Business for FY 2017-18 onwards 

is being filed separately. The A&G expenses are projected for SLDC Business for FY 

2017-18 and FY 2018-19 and the same have been reduced from the A&G expenses of 

Transmission Business for FY 2017-18 and FY 2018-19. 

The A&G Expenses for FY 2017-18 and FY 2018-19 as computed by the Petitioner is 

shown in the table below: 

Table 4-18: Revised Projected A&G Expenses for FY 2016-17 and FY 2017-18 (Rs. 

Crores) 
.. __ .. _, ...... ___. _____ _,, -··----··---

FY 2017·18 FY2018·19 
' ... Approved -.. _ Approved Approved in Tariff Sl. 

Particulars inMYf inMYf Order No Order 
dated 9 

RE Order Projected 
Dated 2.1 

March, 
Dated21 

Match2016 March 2016 
lO~l_ ---- r----------

1 Base A&G Expense 9.28 16.56 28.04 9.71 29.16 
2 4.65% 2.59% 0.04 4.65% 

f---
Inflationary Index % 0.04] 

3 Add: Inflationary Increase 0.43 0.43 1.12 0.45 1.16 
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FY2017·18 FY2018-19 

Approved 
Approved Approved 
in Tariff 51. Particulars inMYr Order 

in.MYf; 
No Order RE Order/: Projected 

Oated21 
dated 9 Datea2i' 

March2016 March, March2016 2017 
4 A&G Exp~:t".se 9.71 16.99 29.16 10.16 30.33 

5 Less: SLDC A&G expenses 0.00 0.43 0.57 0.00 0.59 
6 Net A&~~xpenses 9.71 16.56 28.59 10.16 29.73 

··-~········· 

4.8.4 Allocation of Holding Company Cost 

The SCHEDULE 'D ' HOLDING UNDERTAKING, PART III of the Bihar State 

Electricity Reforms Transfer Scheme, 2012 defines the Functions and Duties of Bihar 

State Power (Holding) Company Limited. 

As per Clause (i) of the above Schedule 'D', the Holding Company shall handle all 

issues relating to the subsidiary companies in respect of: 

"Business of purchasing, importing, exporting and trading of power subject to 
the provisions of Electricity Act, 2003 and to supply electric power generated by 
other 'plants to transmission companies, distribution companies, trading 
companies, other generation companies and other Persons, and in this regard 
execute agreements with Central and State generating authorities, departments 
or companies, Independent Po1.oer Producers and other Persons." 

BSPHCL provides common services to all the segregated entities. The Functions and 

Duties of Bihar State Power (Holding) Company Limited are provided in 

SCHEDULE 'D' HOLDING UNDERTAKING PART III of the Transfer Scheme 2012. 

The relevant portion of the Transfer Scheme 2012 is extracted for reference as under: 

"(j) Operating expenses incurred by the Holding Company like administration & 
general expenses legal and consulting fees etc. would be shared by the Bihar State 
Power Generation Company Limited, Bihar State Power Transmission Company 
Limited, North Bihar Power Distribution Company Limited and South Bihar 
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Power Distribution Company Limited, in the ratio of their respective equity." 
(Emphasis added) 

As per Schedule 'F', the Holding Company shall handle all issues relating to the 

subsidiary companies in respect of: -

SCHEDULE "F" REORGANISATION OF BSEB & TRANSFER OF 

PERSONNEL Part II COMMON SERVICES 

The Testing Divisions, Training Department at Head-Quarter and all the 
Departments at the Corporate Head Office like 

• General Administration 
• Accounts and Finance 
• IT 

• Stores & Purchase 
• Transmission/Distribution/Generation 
• Personnel 
• Publicity 
• Legal 
• Vigilance and Security 
• Commercial 

• Planning 
• Civil Engineering 
• Transmission (O&M) 
• Rural Electrification 

shall constitute "Common Services", which shall continue to provide 
services to all successor entities during the interregnum period, until issue of 
further transfer notifications allocating the employees to the respective 
companies. 

For projecting holding company expenses for FY 2017-18 and FY 2018-19, the 

Petitioner has considered an increase of 3.99% per mmum (based on weighted 

average inflationary indices) over actual holding company expenses for FY 2016-17. 
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The holding company expenses for FY 2017-18 and FY 2018-19 as computed by the 

Petitioner is shown in the table below: 

Table 4--19: Projection of Holding Company Expenses (Rs. Cr-ores) 

1 5.00 

4.8.5 Summary of O&M Expenses 

. . ~. 

7.29 5.15 

Approve(IJn,, 
MYI' did~~·\· ·I'.~~J!!~!!~(l 
6ated 2t :-1:;; :.r 
March1ot'6 

5.00 5.35 

The ~ummary of the O&M expenses is tabulated below for reference: 

Table 4-20: Projected O&M Expense (Rs. Crore) 

. < F\':2017;.18 

SL .... 
N:Q~ 

.,·''~Pi>!~~~~)· · , 
· .in Tariff , .:, 

?ofaer ct~t~d. i :f RE . 
:9M'aiC:h, 

tnp~~e:~i.t 
O~dei' <,: :~ 
oat~a'~t) ·v 
MarCh20t6 

1 

2 

3 

Employee Expenses 
Repair and Maintenance 
Ex enses 

2017 
100.41 

41.84 37.02 

9.71 16.56 

99.13 111.96 103.09 

48.07 43.79 49.99 

28.59 10.16 29.73 
Administrative and 
General Expenses 

~--~·,-----~--~----~---------+---------+------,r------~------_, 

4 I-Elolding Company+- 5.00 7.29 5.15 5.00 5.35 
x enses 

r--5-t-T-o ..... t-al_O_&M Ex ensesl_6_3-.54--+---1-6-1.-28--+-1-80-.9-4. 170.91 188.17 

The Petitioner requests the Hon'ble Commission to approve the above O&M 

expenses for FY 2017-18 and FY 2018-19. 

- . . ·- ""' - ~ 
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4.9 Interest on Working Capital 

The Petitioner has arrived at the working capital requirement according to 

applicable norms for transmission function provided in the BERC (Terms and 

Conditions of Tariff) Regulations, 2007 amended from time to time which are 

reproduced in the following table for reference: 

Table 4·21: Norms for Working Capital Requirement 
·--·------

Sr. No. Patoculars Norms 

1. Operation & Maintenance Expenses One month 

2. Maintenance spares 
@1% of the opening GFA with 6% escalation 
per annum 

-

3. Receivables I~ onths of transmission charges 

4. Rate of interest on working capital 
Base Rate of State Bank of India plus 350 
basis points. 

The rate of interest applied on the proposed working capital for FY 2017-18 is as per 

the SBI Base plus 350 basis points 12.80%(9.3%+3.50%). For FY 2018-19 rate of 

interest on working capital based on latest SBI bank rate as on 1.10.2017 is 

12.45%(8.95%+3.5% ). 

The proposed interest on working capital for FY 2017-18 and FY 2018-19 is computed 

based on the above norms is given in the following table. 

· Table 4-22: Projected Interest on Working Capital (Rs. Crores) 

·. •. 

F/2017·18 F/2018-19 

Approved 
Approved Approved 

Sl. inMYr in Tariff inMYT 
No. 

Particulars. Order Order RE Order Projected I 
Dated21 dated 9 Dated 21 I 

1 

March March, March 
2016 2017 201,~ « 

·····-

O&M Expenses for 1 Month 13.44 15.08 14.24 15.68 
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FY2017-18 FY2018-19 

Approved 
Approved 

Approved ' in Tariff 51. inMYI' inl\fYI' 
J ' Particulars · Order No. Order RE Order . ifroj.ccted I 

dated 9 

2 

3 

4 

5 

6 

Dated21 Dated 2t-
March. March,. Ma.rch 
2016 2017 2016 . 

Maintenance Spares @1% of 
Opening GFA with 6% 56.24 42.79 39.98 80.45 73.26 
escalation 
Receivables 2 Months 91.30 98.25 116.73 122.56 192.18 

Total Working Capital 161.17 154.48 171.79 I 217.25 281.12 

Rate of Interest 13.50% 12.80% 12.80% 13.50% 12.45% 

Interest on Working Capital 21.76 19.77 21.99 29.33 35.00 

The Petitioner requests the Hon'ble Corrunission to approve the interest on working 

capital for FY 2017-18 and FY 2018-19 as submitted in the above Table. 

4.10 Return on Equity (RoE) 

As explained above, the Petitioner has considered Debt: Equity ratio of 70:30 in 

accordance with the Regulation 71 of BERC Terms and Conditions for Determination 

of Tariff Regulations, 2007. 

The closing equity of FY 2016-17 has been considered as opening equity for FY 2017-

18. Additions during the year have been considered at 30% of the capitalisation 

proposed in FY 2017-18 and FY 2018-19 respectively. 

The return on equity has been considered at 14% for assets capitalised before 1 April, 

2015 and at 15.5% for assets capitalised on or after 1 April, 2015 in accordance with 

the Regulations. 

The computation of return on equity for FY 2016-17 and FY 2017-18 is tabulated 

below: 

BSPTCL Tariff Petition for True-up of FY 2016-17, APR of FY 2017-18 and determination of ARR and 
Tariff for FY 2018-19 Page 71 

~ 



1 

2 

3 

4 

5 

6 

7 

Table 4-23: Computation of Return on Equity (Rs Crore) 

RE 

375.41 

14.00% 14.00% 14.00% 

52.56 52.56 52.56 52.5574 

4.01 321.22 

685.11 4.90 910.29 412.4 

8.91 1231.51 1,504.59 

546.10 645.74 776.37 752.30 

15.50% 15.50% 15.50% 

The Petitioner requests the Hon'ble Commission to approve the computation of 

return on equity for FY 2017-18 and FY 2018-19 as submitted above. 

4.11 Non~ Tariff Income 

For projecting Non-Tariff Income in APR of FY 2017-18 and revised Non-Tariff 

Income for FY 2018-19, the Petitioner has escalated the actual Non-Tariff of FY 2016-

17 by 5% every year. The projected Non-Tariff Income in APR of FY 2017-18 and 

revised Non-Tariff Income for FY 2018-19 are shown in the Table below: 

Table 4-24: Projected Non-Tariff Income (Rs. Crores) 

I st. I 

BSPTCL Tariff Petition for True-up of FY 2016-17, APR of FY 2017·18 and determination of ARR and 
Tariff for FY 2018-19 ~ Page 72 

14.00%: 

52.56 

1231.51 

783.82! 

2015.34 

1623.4.3 

15.50% 



··-
No. Approved 

Approved in Tariff 
Order. I 

inMYf RE Approved in /Projec 
Order dated 9 MYTOrder /. '. 

' Dated21 March, Dated 21- ·· · 

ted 

I 
I March 2016 2017 March 2016 

L2_ I Non-Tariff Income 37.26 26.63 41.05 39.13 43.1 
-· ·~· 

The Petitioner requests the Hon'ble Conunission to approve the Non-Tariff for the 

Financial Year from FY 2017-18 and FY 2018-19 as submitted in the above Table. 

4.12 Revenue Gap after truing up of FY 2016-17 

The revenue gap after truing up of FY 2016-17 and to be recovered in the revised 

ARR for FY 2018-19 along with applicable carrying cost is depicted in the table 

below: 

Table 4-25: Projected Revenue Gap/ (Surplus) along with carrying cost 
(Rs. Crore) 

--·-+ Amount] Particulars 
Revenue Gap approved in True-up for FY 2016-17 to be carry 

76.41 I 
forward 

Interest for FY 20l6-17 @12.8% for six months 4.89 

I Interest for FY 2017-18 @12.8% l 9.78 

Interest for FY 2018-19 @12.45% for six months 4.76 

Total Gap with Interest 95.83 

4.13 Transmission APR for FY 2017-18 and ARR for :FY 2018-19 or the 

Annual Fixed Charge 

The Annual Fixed Charges or Transmission charges have been arrived at by 

aggregating all the expenses detailed in the previous sections i.e. Depreciation, 

Interest on Loan, Interest on Working Capital, O&M expenses and ROE. The total 
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Sr. 
, No. 

I 
1 

a 

b 

c 

d 

2 

3 

I 4 

5 

I 
I 7 

8 

9 

I 
10 

expenses less Non- Tariff Income are the net Annual Fixed Charges or Transmission 

charges. 

Accordingly, following is the summary of revised projections o[ Aggregate 

Performance Review (APR) and Aggregate Revenue Requirement (ARR) of Bihar 

State Power Transmission Company Limited (BSPTCL) for FY 2017-18 and FY 2018-

19 for approval by the Hon'ble Commission. 

Table 4-26: Projected Annual Fixed Charges/ ARR (Rs. Crores) 
------ _, __ 

FY2017-18 FY2018-19 
Approved 

Approved in 
Particulars inMYI' Approye_d in 

Order Tariff Order RE MIT Order Projected 
Dated21 dated 9 Dated 2i 
Mar{h2016 Mar~h,20l7 March-~Ol.L_ 

O&M Expenses 163.54 161.28 180.94 170.91 188.17 
··-

Employee Expenses 106.99 100.41 99.13 111.96 103.09 
··-·-·· 

R&M Expenses 41.84 37.02 48.07 43.79 49.99 
··-· 

A &G Expenses 9.71 16.56 28.59 10.16 29.73 

Holding Company Expenses 5.00 7.29! 5.15 5.00 5.35 1 

Depreciation 116.01 158.48 182.22 177.47 331.15 
···-·· 

Interest and Finance Charges 146.75 125.52 183.37 227.81 337.69 

Interest on Working Capital 21.76 19.77 21.99 29.33 35.00 

Return on Equity I 137.20 152.65 172.89 169.16 304.19 

Gross Annual Revenue I Requirement 
585.25 616.15 741.42 774.67 1196.19 

Less: Non Tariff Income 37.26 26.63 41.05 39.13 43.11 
··-·· 

Add: Revenue Gap/(Surplus) 
for FY 2016-17with Carrying 95.83 
cost 

Net Revenue Requirement i 547.99 589.52 700.36 735.54 1248.92J 

The Petitioner would like to submit that the Transmission Charges for the years 

under consideration are estimated based on the applicable rules and regulations and 

the methods adopted by the Hon'ble Commission in its MYT order dated March 21, 

2016 and Tariff Order dated March 9, 2017. The various costs have been estimated in 

accordance with the regulatory norms, assumptions and detailed justifications 
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provided in this petition. In view of the submitted facts and explanations, the 

Petitioner humbly prays to the Hon'ble Commission for approval of the APR for FY 

2017-18 and revised ARR for FY 2018-19 and resultant Transmission Charges to be 

recovered from the two distribution companies. 
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5 Compliance of Directives 

The Hon'ble Conunission in its previous order dated 21.03.2016 had issued some 

directives to the petitioner. This chapter deals with the compliance status of 

directives for compliance and implementation by the petitioner. 

5.1 Directive 1: Transmission Loss 

The Commission expresses its displeasure to note that BSPTCL is not readily having the 

information regarding availability of meters in their Transmission System. 

The Commission directs BSPTCL to submit the status of meters available at various locations as 

on 1st April, 2017 in the format already communicated. 

Compliance: 

In compliance of the direction, the proposal of the Apex metering scheme under which 

SEM meters will be provided at all outgoing and incoming feeder including 

transformers have been approved by the CEA. The proposal was posed before State 

Government and the cabinet of Government of Bihar has recently approved the 

proposal. The tendering process for the same shall be initiated soon. 

The tendering process is likely to be completed very soon and installation of the energy 

meters along with the software and hardware, etc. will be completed within a year of the 

placement of Order. 

The status of meters installed at various GSS has been submitted to the Hon'ble 

Commission in its desired format annexed as Annexure 13. 

5.2 Directive 2: Separate ARR for SLDC 

The compliance by BSPTCL is noted. 

Tize Commission directs BSPTCL to take action to make SLDC as an independent 

organization. 
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Compliance: 

In compliance to the above direction, a separate Petition for determination of 

Aggregate Revenue Requirement for SLDC is being filed for FY 2017-18onwards 

and separate accounts for the revenue of SLDC is also being maintained. Presently, 

separate Bank Account relating to SLDC bearing no. 8531101011788 is being 

maintained for Revenue Expenditure relating to it. 

However, to make it a totally independent entity, notification from the State 

Government has to be issued. BSPTCL is in process to make SLDC, a separate entity 

and soon the matter will be put up before BSP (H) CL Board for approval and to take 

up the matter with the State Government. 

5.3. Directive-3: Energy Auditing of Transmission System 

The reply of BSPTCL is noted. 

The Hon'ble Commission directs BSPTCL to submit the reports on energy 
accounting and audit, on monthly basis, from January, 2017onwards by 10th of 
succeeding month. 

Compliance: 

The proposal for the Apex metering scheme has been approved by the CEA and the 

cabinet of Government of Bihar. Under this scheme, Spedal Energy Meter (SEM) 

with communication facility will be installed at different voltage level i.e. at 220 KV, 

132 KV and up to 33 KV level in the GSSs of BSPTCL. These meters will have facility 

to communicate/receive data online and on real time basis. This will in turn help in 

monitoring data on real time basis, energy accounting and audit. The tender process 

is likely to be completed very soon and installation of the energy meters along with 

the software and hardware, etc. will be completed within a year of the order. 
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To meet the above said objective, BSPTCL has installed the meters at Barauni, 

Naugachia and Biharshariff. Further, software and hardware are being installed 

under metering packages through BRBCL which is likely to be co111;~lefed by 

January, 2018. TI1e same is proposed to be used for energy accounting. 

5.4 Directive-4: Scheme wise details of Capital Expenditure and 

Capitalization 

The compliance by BSPTCL is noted. 

Compliance: 

In compliance to the above direction, Scheme wise details has been submitted before 

the H.on'ble Commission in the Tariff Petition for FY 2018-19. 

5.5 Directive-S: Capital expenditure and Capitalization 

"The Commission has observed from the audited accounts for FY 2015-16 thnt huge capital 

expenditure of Rs.2236.14 Crores is pending for capitalisation. The Petitioner has proposed 

lu~ge cnpex ofRs.1953.49 Crore for FY 2016-17 and Rs.1250.00 Crore for FY 2017-18 with tl 

projected capitnlisntion of Rs.1256.03 Crore in FY 2016-17 and Rs.1632.25 Crore in FY 

2017-18. The Commission dit'ccts BSPTCL to reconcile the CWTP work-·wise and sclreme

wise till FY 2015-16 and fumisll the work-wise and sdwme-wise data to the Commission by 

the end of September 2017. Furtl1er, to verify the works which were completed and put to use 

but not capitalised or accounting adjusbueuts not mnde in the accounts due to admiriistratit'e 

reasons. Tire data slrall be fimrislted to the Commission by tire end of September 2017 

separately one for reconciliation and one for works completed but not capitalised." 

Compliance: 

_ _ ·- .a _ ·-- s 
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In compliance to the above direction, sum of Rs. 993.07 Crore for F.Y. 2016-17 has 

been capitalized. BSPTCL has increased the capitalisation rate and try to capitalise 

the physical assets in the planned way by ensuring that physical assets once created 

and put to use are booked in the accounts as soon as possible. The reconCiliation of 

CWIP up to FY 2015-16 is enclosed in Annexure-16 

5.6 Directive-6: Maintenance of asset/ property register 

"The Commission directs the BSPTCL to maintain asset/property register showing details of 

nature of equipment, value of equipment, details of land, extent of land, buildings, etc. and 

shall submit the details along with tariff petition to be filed even; year from FY 2018-19 

om.vards." 

Compliance: 

In compliance to the above direction, BSPTCL is submitting the Asset Register 

annexed as Annexure 11. 

5.7 DirecFve-7: Details of programmed Capital Works 

"Tiu Commission directs BSPTCL to submit the details of programmed works during FY 
2017-18 and FY 2018-19 and their tentative commissioning dates to the Commission by tlu 
end of April-2017. 

Compliance: 

In compliance to the above direction, Details of the programmed works during FY 

2017-18 and FY 2018-19 and their tentative commissioning date is annexed as 

Annexure 14. 

5.8 Directive-S: Programming of transmission works 
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"The Commission directs BSPTCL that they shall programme in advance, energisation of 
their transmission lines or equipment, in consultation with BGCL, DISCOMS and 
concerned generating stations, so that the same can be put into use immediately after 
energisation without any mismatch The dates of commissioning of each element of network/ 
equipment shall be reported to the Commission." 

Compliance: 

At present, energisation of the transmission lines and equipment are co-ordinated by 

the field officers in consultation with all the stakeholders. BSPTCL will take all the 

efforts to report the dates of commissioning of each element of network/ 

equipment's to the Hon'ble Commission. 

5.9 Directive-9: Meters at interface points of BSPTCl/BGCL 

"The Commission directs BSPTCL to provide appropriate meters at all the peripheral points 
of BSPTCL and BGCL from its end also to account for the energiJ transmitted into its system 
by BGCL." 

Compliance: 

Meters have already been installed at all the interface points by the BSPTCL to 

account for ene'rgy transmitted into its system by BGCL. List of the same is annexed 

as Annexure-15. 
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6 Prayers 

The Petitioner respectfully prays that the Hon'ble Commission may: 

a) Admit this petition; 

b) Examine the proposal submitted by the Petitioner in the enclosed petition 
for a favourable dispensation; 

c) Pass suitable orders with respect to the True-up for FY 2016-17 for Rs. 388.66 

Crore, APR for FY 2017-18 for Rs. 700.36 Crore and ARR for FY 2017-18 for 
Rs. 1248.92 Crore. 

d) Approve the transmission charges as per the proposal and allow relaxation 
in tariff norms wherever sought for; 

e) Pass separate order for the Petitioner against the present petition; 

f) Condone any inadvertent omissions, errors, short comings and permit 
BSPTCL to add/ change/ modify/ alter this filing and make further 
submissions as may be required at a future date; and 

g) Pass such Order as the Hon'ble Commission may deem fit and appropriate 
keeping in view the facts and circumstances of the case. 

Dated: 24 November 2017 ~~1?-
ES.E IT?.+ u. 
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21. Relief Sought: The Appellant most respectfully prays this 

Hon'ble Tribunal may be pleased to 

(a) allow the present appeal of the appellant and modify the 

impugned order dated 07.03.2018 passed by BERC in 

Case No. 37 of 2017 to the extent as stated in the grounds; 

(b) Set aside the order dated 20.11.2018 passed in the Review 

Petition No. 15 of20 18. 

(c) pass such order or fUither orders as the Hon'ble Tribunal 

may deem fit and proper in the facts and circumstances of the 

case. 

Dated at New Delhi on this day of February 2019 

Filed By: 

Sunil Kumar Jha, Advocate 
Room No. "M" Consultation Room, 
Lawyers Chambers Block-1 
Delhi High Court, New Delhi-110003 
Mobile 9811109776 
Email: advocatesunil@gmail.com 
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BEFORE THE BIHAR ELECTRICITY REGULATORY COMMISSION, PATNA 

IN THE MA ITER OF\ 
PETITION NO. 

Filling of the Petition for True-up for F¥:2016-17, Annual Performance Review (APR) 

for F¥:2017~18 and Revised Annual Revenue Requireanent (ARR) for FY:2018-19 

alongwitb Separate ARK of SLDC under BEltC (Terms and Conditions for 

Determination of Toril1) Regulations, 2007 along with the other guidelines and 

directions issued by the BERC from ti.me to time and under Section 45,46,47, 61, 62, 64 

and 86 of The Electricity Act. 2003 read with the relevant guidelines. 

And, 

to the Matter of 

Bihar State Power Transmission Company Limited ................................................... Petitioner 

AFFIDAVIT 

I, Rakesh, aged 59 Years ,S/o Late Kasheshwar Nath, working as Electrical Superintending 

Engineer (Training & Interstate Cell) in the Bihar State Power Transmission Company 

Limited having its registered office at 4th Floor, Vidyut Bhawan, Bailey Road, Patna 800021 

do solemnly affliill and state as under: 

(1) I am Electrical Superintending Engineer (Training & Interstate Cell), Bihar State Power 

Transmission Company Limited, and I am authorized to swear the affidavit on behalf 

ofthe Petitioner. 

(1'). Sf,he Statement made in all the paragraphs are based on information and I believe them 
... . > ,, ---------., . >It:;. _...---

·{Ob.i.ttnle. -~--~ . .. _,. 
·\ . 

'·-::: ; •. : . ~l\• oy()\ f-
t.._. ~ 

I :ill DEPONENT 
VJ~.u:JtA TION 

. 1!~eponcnt above named do hereby verify that the contents of my 3bove affidavit arc 

.:;., .-, ~ ... =,.:-.:.:-;;uc to my knowledge, no part of it is false and nothing material has been concealed there 

.from. ~ 
. ~~ 

Verified at Patna 0 ')~ d f !!"'~ ...... ay o November, 2017 

~ 

~ ... , ;fLa .... ~-c·f\'. -~,---·~ 
~ ts \aentmea O'i. ~~-w .. ...f IN 
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tcJ•ocate., Solemnly .~; 
.. ~~tela1'!11td b&~~:A~\ 
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~/~ .;'~ ~-;r 
DEPONENT 
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BEFORE THE BIHAR STATE ELECTRICITY REGULA TORY 

COMMISSION, 

PATNA 

REVIEW PETITION NO. 15 OF 2018 

IN CASE N0.37/2017 

BERC-Case 

No.-15/2018 IN THE MATTER OF: 

Bihar State Power Transmission Company Limited 

... Petitioner 

Review Petition under section 94( 1 )(f) of the Electricity Act. 2003, filed by Bihar 

State Power Transmission Company Limited (BSPTCL) for review of the 

Commission's Tariff Order for True-up for FY 2016-17, Annual Performance 

Review (APR) for FY 2017-18, Revised Annual Revenue Requirement (ARR) for 

FY 2018-19 under BERC (Terms and Conditions for Determination of Tariff) 

Regulations, 2007 read with section 45, 46, 47, 61, 62, 64 and 86 of the Electricity 

Act,2003. 

MOST RESPECTFULLY SHOWETH: 

1. The present petition has been filed seeking review of the Tariff Order dated 

March 7, 2018 passed by the Hon 'ble Commission, whereby the Hon 'ble 

Commission has approved the Truing-up for FY 2016-17, Annual 

Performance Review (APR) for FY 2017-18 and Annual Revenue 

Requirement (ARR) and determination of Transmission tariff for FY 

2018-19 for Bihar State Power Transmission Company Limited 

(BSPTCL). 



2. It is respectfully submitted that there are errors apparent on, tbe face of the 

record in the order passed by the Hon'ble Commission on account of which 

the petitioner has been gravely prejudiced. 

3. The Hon'ble Commission on account of non-achievement of transmission 

loss trajectory for the year FY 2016-17 has dis-incentivized the petitioner, 

notwithstanding the fact that there is no provision in Bihar Electricity 

Regulatory Commission (Terms and conditions for determination of 

Tariff) Regulations, 2007, (BERC Tariff Regulations, 2007) which 

provides for dis-incentive in case of nonachievement of transmission loss 

trajectory. Hence the same is error apparent on the face of record. 

4. The Hon'ble Commission has erred in ca1culatingincentive by considering 

target availability as 98.50% instead of 98%. 

5. Further, there is error apparent in computation of weighted average interest 

rate for FY 2016-17. 

6. In the circumstances mentioned above, the petitioner is filing the present 

review petition on the following issue as decided by the Hon'ble 

Commission in the Tariff Order dated March 7, 20 18. 

1. DIS-INCENTIVE FOR NON-ACHIEVEMENT OF 

TRANSMISSION LOSS TRAJECTORY 

The Hon'ble Commission in its Tariff Order dated March 7, 2018 has stated as 

shown under: 
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HDisallowance of under recovery of transmission charges due to higher 

Transmission loss target" 

Commission's analysis: 

The Commission had fixed transmission loss for BSPTCL for FY 2016-17 at 

normative level of 

3.92% in the MYT order dated 21.03.2016. The Commission had been 

issuing directives to BSPTCL in year on year tariff orders to install 

appropriate energy meters in working condition at all interface points 

including all 33kV feeders. However, it had been experienced that BSPTCL 

had never been serious in this regard and had not been adhering to such 

directives. As a result, the actual transmission losses had always been 

i11accurately calculated and had been in the range of 5% or more. 

In view ofabove and to make BSPTCL accountable, the Commission stated 

in the Tariff Order dated 21.03.2016 as under: 

HThe Commission had decided to incentivise the utility for achieving the 

reduced transmission loss than the transmission loss target set by the 

Commission and has also decided to dis-incentivise the utility for not 

achieving transmission loss target set by the Commission". 

Accordingly, the Commission determined transmission charges in 

paise/kWh and approved transmission charges for FY 2016-17 at 10.40 

paise/kWh by dividing approved ARR with the available energy at its 

sending end at approved transmission loss of 3. 92% in. compliance of 

Regulation 13 of BERC Tariff Regulations 2007. 

The Petitioner has claimed the actual transmission loss at 4. 74% as per 

audited accounts of BSPTCLfor FY 2016-17. Therefore, the Petitioner has 
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not achieved the transmission loss target of 3. 92% set by the Commission 

for FY 2016-17 and accordingly is liable to bear the entire loss on account 

of its failure to achieve the norms/target laid down by the Commission in 

the Tarif!Order dated 21.03.2016 in accordance with Regulation 13(2) of 

BERC (Terms and conditions for determination of Tariff) Regulations 

2007. 

The Petitioner has not computed the disincentive for non-achievement of 

transmission loss target set by the Commission. The Commission therefore, 

compute the disincentive for nonachieving the transmission loss target for 

FY 2016-17 in truing up as given in the Table below: Table 1: Disincentive 

computationfor FY 2016-17 

··-

Actuals for FY Normativefor FY 
Particulars UoM 

2016-17 2016-17 

Energy Input kWh 23977916298 23977916298 

Energy Output kWh 22841024473 23037981979 

Transmission Loss kWh 1136891825 939934319 

: Percentage Loss % 4.74% 3.92% 

Transmission Loss over and 

above Target kWh 196957506 

··-

Transmission Rate Paise/kWh 10.40 

The Commission therefore disallows the under recovery for non-

achievement of transmission loss target amounting toRs. 2. 05 crore in truing 

upfor FY 2016-17." 
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BSPTCL in the Tariff Petition (for Truing up ofFY 2016-17, APRofFY 2017-

18 and ARR of FY 20 18-19) had submitted that the actual loss for FY 2016-17 is 

4.74%.The average Transmission lines losses at 220KV level is 1.52% and at 

13 2K V level 1.4 7%. However, due to defective meter or non-availability of meter 

reading, the losses depicted are on slightly higher side. BSPTCL submitted that 

after 100% metering the transmission loss would be less than 3%. 

BSPTCL hereby submits that in the Tariff order dated March 7, 2018 the Hon'ble 

Commission has retained the Transmission Loss level at normative level of 3. 92%, 

as approved in Tariff order dated March 21, 2016 and accordingly disallowed 

Rs.2.05 Crore in the Tariff Order dated March 7, 2018. However, as per the BERC 

Tariff Regulations, 2007, Transmission Loss levels has no material impact.on 

determination of ARR. Further, in response to data gaps for calculation of dis

incentive for FY 2016-17, BSPTCL had submitted that, incentivizing and dis

incentivizing for transmission loss target as set by the Hon'ble Commission 

doesn't have any provision in the BERC Tariff Regulations, 2007. Therefore, dis

allowance of the amount Rs. 2.05 Crore is against the BERC Tariff Regulations, 

2007. Further, the Hon'ble Commission without hearing or giving the chance to 

the Stakeholders or proposing any Amendment in the BERC Tariff Regulations, 

2007 has included such incentivizing and dis-incentivizing for transmission loss 

in the Tariff Order for FY 2016-17. 

2. INCENTIVE COMPUTATION BY BERC 

The Hon'ble Commission in its Tariff Order dated March 7, 2018 has stated as 

shown under: "Commission's analysis: 

The Commission has examined the incentive claim of the Petitioner for FY 

2016-17 in truingup. The Petitioner hasfurnished the detailed month-wise 

5 



computation of Transmission system availability and has 9/aimed the 

incentive as per the formula prescribed in Regulation 76 of the BERC Tariff 

Regulations 2007. 

BERC Tariff Regulations, 2007 stipulates as below: 

1. Regulation - 68: Target availability for recovery of full transmission 

charges for AC system as 98%. 

2. Regulations- 76: Incentive- The transmission licensee shall be entitled 

to incentive at 1% of equity for each percentage point of increase in 

annual availability beyond the target availability prescribed under 

Regulation - 68 in accordance with the following formula. 

Incentive= Equity x (Annual availability achieved target availability)-:-

100 Incentive shall be shared by the long-term customers in the ratio of 

their average allotted transmission capacity for the year". (Emphasis) 

3. Regulation-4: Guidelines for determination of Tariffs: 

The Commission shall be guided in determination of tariff by the following: 

"The principles and guidelines specified by Central electricity Regulatory 

Commission for determination of tariff applicable to an integrated utility or 

generating company or transmission licensee from time to time". 

Further, Regulation 38 of CERC Tariff Regulation for FY 2014-15 to FY 

2018-19 stipulates that Normative Annual Transmission System Availability 

Factor shall be as under: 

For Recovery of AC 

System 98% For 

incentive 

considerations: 

(i) AC System 98.50% 
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CoY!foint reading of the above Regulations infers that for incentive 

consideration the transmission system availability during-FY 2014-15 to 

FY 2018-19 shall be atleast 98.5 0% and above. 

The Commission has observed from the data furnished by the Petitioner that 

there are some discrepancies in the computation ofmonth-wise TAF. The 

Petitioner vide letter no. 17 dated 10. 01.2018 has furnished the revised 

month-wise TAF and the TAF achieved at Rs.98.918% for FY 2016-17, 

which is found in order by the Commission. 

Accordingly, the Commission has computed the incentive as follows: 

Incentive= [(98.918- 98.50) x 547.67]/100 29 Crore 

The Commission approves the incentive for achieving higher Transmission 

System Availability during FY 2016-17 at Rs.2.29 Crore in truing up for FY 

2016-17. 

The Hon'ble Commission has mentioned Regulation 4 of the BERC Terms and 

Conditions of Tariff Regulations, 2007 and accordingly considered 98.5% as 

target availability instead of 98%. In this regard, BSPTCL would like to re-iterate 

that Regulation 4 as stated above clearly specifies that "The Commission shall be 

guided in determination of tariff', which implies that BERC would consider the 

approach of CERC as guiding principles for issues not clearly spelt out in BERC 

Terms and Conditions of Tariff Regulations, 2007. BSPTCL has submitted the 

calculation of incentive considering BERC Terms and Conditions of Tariff 

Regulations, 2007 and the principle methodology of CERC as the target 

availability for computation of incentive is clearly specified in the BERC Terms 

and Conditions of Tariff Regulations, 2007 as 98%. Therefore, it would be 

inappropriate to consider 98.50%, as it would be inconsistent the BERC Terms 

and Conditions of Tariff Regulations, 2007 and therefore is error apparent. 
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BSPTCL would therefore pray to the Hon'ble Commission to allow t~e dis-

allowed amount ofRs. 2.05 Crore and also the incentive amountofRs.2.81 Crore, 

for FY 2016-17. 

Under the above facts and circumstance mentioned, the petitioner, BSPTCL has 

filed the present review petition. 

3. INTEREST RATE FOR FY 2016-17 

The Petitioner had furnished the details of computation of effective rate of interest 

as shown below: 

Table 2: Weighted Average Rate oflnterest on loans proposed for FY 

2016-17(Rs. Crore) 

··-r-·· 

Interest 
Opening Closing Av erage 

accrued 
s. Balance as Balance Avg. ra te of 

Particulars Addition Repayment during 
1 No on as on Loan In terest 

2016-
1.4.2016 31.3.2017 ( %) 

17 

1 State Govt 195.96 144.59 340.55 268.26 26.06 10 .56% 

Loan 

2 ADB Loan 136.89 68.1 204.98 170.94 12.04 

~·· ··f---

3 PFC Loan i 90.00 90.00. - 1.31 
I i I 
I i 

302~ 9t5~~3 
-

4 Total 332.85 439.19 39.41 8 

The Commission in its order dated March 7, 2018 stated that: 
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"----The Commission, in terms of Regulation 73 (1) (f) of BERC Tariff 

Regulations 2007, has considered repayment of lo-ans equivalent to 

Depreciation allowed in truing up for year 2016-

17. 

BSPTCL has incurred Rs.39.41 crore as interest on loan in FY 2016-17 as 

per the audited accounts. The Petitioner has drawn Rs.90 crore Loan from 

PFC in FY 2016-17 and repaid the same in FY 2016-17 itself On a query, 

it was informed by the Petitioner that the PFC loan of Rs.90 crore was 

drawn due to delay in BRGF funding and was repaid from BRGF funding 

as soon as the BRGF funding was made available. The Commission does 

not find any rationale for drawing P FC loan in FY 2016-17 and repaying 

the same in FY 2016-17 itself as no benefit/discount is availed by the utility 

for discharging capital liability/bills paid. Hence the Commission does not 

consider P FC loan and interest thereon for arriving at the effective rate of 

interest for FY 2016-17 as detailed hereunder. 

Table 3: Effective rate of interest on loans considered for FY 

2016-17 

Opening Closing Interest 

Sl Balance Balance Avg. accrued 
Particulars Addition 

No as on as on Loan during 

I , 
I 1.4.2016 I 31.3.2017! 2016-17 

1 State Govt 195.96 144.59 340.55 268.26 26.06 

I 

Averag~ 

rate of \ 

Interest ! 
(%) I 
9.71% 

Loan : L_ 
f----2--+--A-D_B_L_o_an--+--1-3-6-. 89-+--6-8-.1-+--2-0-4.-98----t--1-7-0.-94--r---12-0~-

:'-----4----'--1'<-ot_a_l_~----"---33_2_. 8_s ___ 2_1_2_. 6-8-_.J.___s4_s_.s_3_~_43_9_.1 __ 9_,____3_9_.4_1 8. 68%-
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Accordingly, the Commission has computed effective rate of interest at 

8. 68% and considered for arriving interest on loan in the truing up for FY 

2016-17 ..... " 

The Hon'ble Commission has not considered the loan amount of Rs 90.00 Crore 

availed through PFC, in FY 2016-17 and repaid back in FY 2016-17 only. The 

same was availed only for discharging the capital liabilities paid. 

However, BSPTCL would like to state that the PFC loan has been availed from 

December 31, 2016 to February 20, 2017, i.e. for a period of 52 days and utilized 

accordingly. The actual interest paid was Rs. 1.31 Crore and the average loan for 

the PFC loan for that period was Rs. 

12.82 Crore (=90*52/365). The revised computation is as shown 

below: Table 4: Calculation of Average 

Rate of Interest 

fi 
Opening 1 • 

II 
I 
I Closing 

l In terestl J 

' 

Average
1 

. accrued! ! I I 
I SI I Balance as ' rate of' 

Particulars Balance as on Addition Avg. Loan during 
No on Interest 

1.4.2016 2016-
31.3.2017 (%) 

17 

~-~--------~+----------+-------r-------+---------1r------+-----·-~-

1 State Govt 195.96 144.59 340.55 

Loan 

I 2 I ADB Loan 
1 

136.89 68.1 204.98 

3 PFC Loan r 

268.26 26.06 

. I 
170.94 I 12.041 

1.31 I 

I I 

I t;::;--- I 

t~--l..~---3-32-.8--5 
: _ 12.82* L_ 

302.69 ~-3·+--4-5-2 .. -0·1--+--3-9-.4--1-~·~:~ 
*Note: Average Loan for 52 days (i.e. =90*521365) 

Table 5: Calculation of Interest on Loan 
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Approved in 

Tariff Revised 

S.No Particulars (In Rs. Crore) Order dated Computation for 

07.03.2018 for FY 2016-17 

FY 2016-17 

I Opening Loan 454.40 454.40 I 
I 

L. Additions during the year 695.15 695.15 

3 Normative Repayment 77.04 77.04 

4 Closing Loan (1 +2-3) 1072.51 1072.51 

5 Average Loan { (1 +4 )/2} 763.46 763.46 

f I y 

Rate 8.68% 8.72% 

r;--··· 
7 Interest on Loan (5*6) 66.27 66.56 i 

r--

0.2962 
8 Additional Interest on Loan to be Allowed 

(=66.56-66.27) 

BSPTCL would like to submit that not considering interest paid on actual loan 

utilized for creation of fixed assets is not in accordance with BERC Terms and 

Conditions of Tariff Regulations, 2007 and excluding the same tantamount to 

error apparent on the face of record. Hence, BSPTCL would pray to the Hon'ble 

Commission to considerthe revised weighted average rate of interest for FY 2016-

17 as 8.72%.'Further, considering the average loan ofRs. 763.46 Crore approved 

in the Tariff Order dated March 07, 2018 the additional interest on loan allowable 

is Rs. 29.62 lakh (Rs.66.56 Crore- Rs 66.27 Crore) as depicted above. 

1. BSPTCL has till date not filed any other proceeding or appeal in relation 

to the impugned order on the above-mentioned issues. 
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2. In the facts and circumstances mentioned above, it is respectfully prayed 

that Hon'ble Commission may be pleased to: 

(a) Admit the present review petition on the ground of enor apparent 

on the face of record; 

(b) Review the order dated March 7, 2018 on the issues raised in the 

present review petition and revise the Annual Revenue 

Requirements of the petitioner BSPTCL for FY 2016-17 to such 

extent; 

(c) Pass this further order(s) as deemed fit and proper; 

Sd/-

(Rakesh) 

Electrical Superintending Engineer 

Interstate Cell 
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ql~l( ~UJ"'i'8 ~Ql~~l"l ftt~~--C! 
POWER FtNANCE CORPORATION LTD 
('(~~ ~ 1$1 \MIN) ~~ Go'lt. of India Undttrt•lclll\1 

'Mth ~1:' to 'y'!)Ur L~er No 37'9'6 dated 23.112016. regarding financial assbtaoce for 
~ of st~ of sub tr..wnlss!oo sy$tem· J>Nse Ill {P11rt - I) schom.e undei"'Gol's 
BRGI' ~ ~ total e'>..'imJte<l rest of ~ 1817.2.2 crorc including IOC, we are pl!!l!S4!d to advise 
tt.at woe ill'i! ~ ~ble to <tdV.i~ a loan of Rs. 604.91 ti"OO! (l<.ul)€es She Hundred Four crore 
Oll'ld ~ ~ takhs 01'\/y) tor this project - l~n No.41903001 

The ~ shall be subfect to the terms and conditions gi~n In ~~ attachment to this letter and also the 
t:l:m'l:S and cooditioru as are laid down in the M~morandum or fl&reement (MOA) to be execu.t_ed between 
~ Ftnanee Corporation (PFC) and !l.ihar Slil~ ~ Tr.tnsmisslcm Company Limited (&.SPTtl).The 
ronnat ot MOA is endo:sed. 

we request 'roo to rommurucatre '{'Our acceptance within one month from the date of thls letter to avail 
the ~~ loan em the said tenns and conditions 

'fht> f~ documents (in the prescribed formats) shall be reqwed at the time of executl.on 

l~t of loan as per PFC policy app.tk:a~: 

A. Oocuments ~ ~ the t.ltoe of ~.,.. of loan documents (to be submitted to 1.&0 
onltofPfQ 

1. Extract of Soard Resolution. duty attested by the Secretary/Comp.;my Secretary, accepting the 
loan oo the terms and conditions of PFC anti authotil.ir;s an offiC1.!r to accept and agree to sald 
temlS and condition-; and e~me th€ ~k:-nnt loan documents I undtertiiklngs etc. 
f!~ under section lSO(l}{a) and 180(ll(c) of tl~ Companies Act 2013, duly attested by 
Company Se<retary (applicabkl to eMit\es regiStered under Companies Act, 2013). 
~n signatures of authof\zw ~gnatory duty attested by S&cretary/Company Secretary as 
~ case may be. 

11. Certificate of compli.aoc-e of ll!~. bye-l~ws. etc. applicable to tht> borrower- to be Issued by the 
Company Se!:.retary/ Secrettlry oft~ bono>N~::r, as the cas~ may be. 

5. Certif.cate from the Company Se<:r:et<try I )t;ltVtQry Auditors of \he 8orrower that the borrowing 
i~ within the borrowit~ limits with d'!ta\ls th~reof 

5. C.ertif\.:::ate m ~i~ ft'nrnat that the borro~r >hall contm~.~>e tu be the owner and in physical 
poss~wn of thF. pro~ ttl! tt-..e outstanding loan amount ls fully liquidate-d 

~ -.m--~ : <iGiffllfil ... '· <~~TWfll ~. lr-ite: ~~ 'l'i ~ - 110001 ~ : 23456000 m : ot1-23oi12oo 
~~:~-. 1.~L.Ini,~~,Nolwo.b-110001 ~:2.~ r:·OU-23>41~ 

~/ ~--.._plc:b:!Oe.cnm • CIN:l~9100(.1~ 
\ 

I 
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Certificate from the borrower, ;r; the prescribed format chat the borrower has received a copy of 
Operational Polley Statement (OPS\ of P~C and confi;rn 1ng that the borrower is aware of the 
terms and conditions cf OPS wtuch shall a:so apply to this loan. 
Quarter-wise drawl schedule. 

\ 

Undertakings from the Borrower in terms of clause 22.1 of the terms & conditions annexed 
hereto. 

a. Documentfi required at the time of disbursement of loan: 

1 

2 
3. 

Tr.partire Escrow Agreerner.: ,r; the pcescribeo format. 

Stdte Govt. guarantee :n ~he prescribed forr·rat. 
Materials and equipment schedule, ~n the prescribed format, for the proleot/scheme to be 
financed under the loan. 

h addition to above the borrc.,..e- shell fur:~i$1; all oth;;r documents as may be required In terms of loan. 

Your kind attention is invited ~o c?u'.:; : s (: :-:' -.,,,.,~ ;,.-,-:; Co'ldi:lol1s of sanct:on, whlcti reads as under:-

· TIJe sanction of loan accorded m rerms of ttus san1.<ion !etter will stand cancelled if the Borrower falls to 
execute the complete documents (i.e., MOA along with documents required before or at the time of 

e:llecution of MOA) within a penod of six monrhs from the date of :sanction letter. The Corporation may, in 
exceptional cases, agree to extend the aforesaid penad of six months, for such further·per/od as it may 
deem appropnare if !he Borrower makes an opplicfJtion ro che Corporation before expiry of initial six 

months period, dulysuooor:.r:d by the reasons for such e:>rtr:nsion.N 

Thanking you, 

for POWER FINANCE 

Enci: As above 

Copy for lnformatlon to: 

~D, Bihar State Power Transmission Company Limited (BSPTCL), Patna 800001 ·along with copy of 

Terms and Conditions . 
H. ED tSEA), PFC ·along with a copy of terms and conditions 
111. GM (L&D), PFC- along with a copy of terms and conditions 

iv. GM (Loan Recovery), PFC- along with a copy of terms and conditions 

\1. GM (Loan Disbursement). PFC- along with a copy of terms and conditions 
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301-f 
TO SANmON l...E:TTER- POWER fiNA..."'CECORPORATION LTD. 

LOA.N NO. 4?9<13001 
~ •(!!!;. 

·-------~ ··~....._,""-·----~------.,-- ·----~-..--·~·--------

TERMS AND CONDinONS OF SANCTION Qf RUPEE TERM LOAN 

1.0 AGREEMENT: 

1.1 

1.2 

2.0 

2.1 

2.1.1 

-~ 

2.2 

The Borrower shall ex:ecute a Memorandum of Agreement {MOA) in the for:m 
prescribed by the Power Finance Corporation Ltd. (the Corporatton) for ~e purpose 
and submit all other documents as required within si)( months of the date ofl'let1!~.r of 
sanction of loan. ., '· 

' ~... . •. ~-~.: 
The Memorandum of Agreement shall not be executed il"r case tHe ;~}~~:has 
been declared a defaulter by the Corporation. · · 

RATE OF INTEREST: 

The Borrower shall pay interest on the said loan at the rate of Interest mentiqned 
below at point 2.1.1, along with ta)(, if any, at the rate applicable from time to time. 
The interest in favour of the Corporation shall t:!egin to accrue from the date of 

payment/cheque issued by the Corporation. The installment of Interest and tax, if 
any, will be payable quarterly on the 15th day of April, 1St" day of July, 151

" day of 
October and lS'h day of January every year, after commencement of disbursement. 

The amount of interest and tax, 1f any, payable wUI be calculated at the above rate 
up to the date immediately preceding the due date of payment i.e. 14t" day of the 
month on the amount disbursed/ outstanding up to the. last day of the preceding 
month. Computation of interest shall be made on ai daily basis using 365 days factor. 

'"The interest rate without considering· timely payment r.~b.at~ of 0.25% as applicable, 
will be 175 bps below the applicable interest rate (~ttf\~;.3"ve1r:S tese.t) without 
considering any timely payment rebate [Le. 11.75:%- 1.75% = 10'.00 ~ pa] with a 
floor rate of 10% p.a. No timely payment rebate shall be provided to BSPTCL for this 

loan. 

The above effective interest rate will be subject to floor rate of 10% p.a as follows~ 

a. If PFC's notified rate applicable for the utility falls below floor Interest rate {i.e., 

10.00% p.a), the applicable interest rate shall be PFC's notified rate for the utility, 

without any rebate. 

b. tf PFC's notified rate applicable for the utHity Is between floor Interest rate, (I.e., 

10.00% p.a}·and rurtent notified interest rate. the applicable Interest r:a.te·shat} , . 
be the floor Interest rate (Le., 10.00% p.a). 

p. If PFC's notffied rate applicable for the utility goes above the current notified 

, ... :.rn~rest.rat~1 a "(.ebitt~of above mentioned point!. shall be applicable on PFC's 
notified rat~ for't'fie_,.citfllty... · 

Interest Reset: Notwithstanding anything herein above, the Corp;oratlon s!latl ~a"e a 
fight to reset the rate of Interest, at Its discretion, from third ye<Jr (a.s applicable) 
beginning with the date of first disbursement. 

Methodology for resetting i.e. determination of amount to be reset, reset d·ate etc. 
shaU be as appllcable from time to time. 

~u.Q_ Co'?~ 
. 

~ 

. 

-----~ - ~~- --··---·~~. -:--
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BIRAR STATE. POWER TRANSMISSION COMPANY LIMITED 
(Reg. Office Vidy'tlt Bhawan, Bailey Road, Patna-800021) 

•
6 (Contact No.- 0612-2504229, Fax No.- 0612-2504557) 

(l OAAFCB2J93H1ZI, CJ:-1. l'40l 01BR20 12SGCOJ8889) 

·.""' Email ID: interstatebsphclfaJemail.<'om 
(Department of 

Letter No. . ........................... Patna, dated . 1/2018. 
Trans./H· Petition-925/20 17 

From 

To 

fJ Rakesh 
Electrical Superintending Engineer 
Training and Interstate Cell 
41

h Floor, Vidhyut Bhawan-I 
BSPTCL, Patna 

The .Secretary 
. Bihar Electricity Regulatory Commission 

Vidyut Bhawan-II, 
Jawaharlal Nehru Marg, 
Patna-800021 

Sub: Add'itionnl Information/cl:uification regarding tariff petition of BSPTCL (True up for 
FY 2016-17, APR for FY 2017-18 & ARR for FY 2018-19) 

Ref.:- 1. Letter no.- BERC-Case No 37/2017-12 Dated 04/01/2018 . 
• 

2. Letter no.- BERC-Case No 3 712017-/416 Dated 08112/2017 (BSPTCL). 

J. Letter no.- BERC-Case No 38/2017-/416 Dated 081!2/2017 (SLDC). 

-L BSPTCL replies vide lener no.-298 dated 15/12/2017 
p) 

Sir, 

With reference to the above, as desll;ed by Hpn'ble Commission, the point >vise reply is 
enclosed for additional information/clanflcatiim sought vide letter under reference ( 1) and 
marked as 'Part A'. 

Further, some additional clarification was sought by Hon'ble BERC vide Jetter under 
reference (2) & (3) and same has been replied and marked as 'part B'. 

Thanking You, 

l 

End: As above (6 copies and One C~); · 
' ..... ~~·:! . \. : . 

Yours faithfully 

~~ 
~\& 

"' (Rakesh) 
Electrical Superintending Engineer 

(Training & Interstate Cell) 

•. 

•' ·' 



BIHAR STATE POWER TRANSMISSION COMPANY LIMITED 
(Reg. Office Vidyut Bhawan, Bailey Road, Patna-800021) 

(Contact No.- 0612-2504229, Fax No.- 0612-2504557) 
(IDAAFCB2393H1Zl, CIN- U40102BR1012SGC018889) 

Email ID: interstatebspbcl(a).£,mail.com 
(Department of SystemOperation) 
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Letter No ................................................. Patna, dated .... ./01/2018. 
Trans ./H-IS- Cell-Tariff Petition-925/20 17 

From 

To 

Rakesh 
Electrical Superintending Engineer 
Training and Interstate Cell 
41

h Floor, Vidhyut Bhawan-I 
BSPTCL, Patna 

The Secretary 

Bihar Electricity Regulatory Commission 
Vidyut Bhawan-ll, 
J awaharlal Nehru Marg, 
Patna-800021 

Sub: Additional Information/clarification regarding tariff petition of BSPTCL (frue up for 
FY 2016-17, APR for FY 2017-18 & ARR for FY 2018-19) 

Ref.:- 1. Letter no.- BERC-Case No 37/2017-12 Dated 04/01/201'1~ 8 

2. Letter no.- BERC-Case No 3 7/2017-/416 Dated 08/12/2017 (BSPTCL) . 
.,. 

J. Letter no.- BERC-Case No 38/2017-/416 Dated 08/12/2017 (SLDC). 

-L 13SPTCL replies vide letter no.-298 dated 15112/2017 

~dSir, 

With reference to the above, as desired by Horr'ble Commission, the point wise reply is 
enclosed for additional information/clarification a&kelrvide letter dated 41112018 as part A <f-

\~ attnehing additional clarification in ~~queries1dated 8/l2/20tTforB3-~ 
StD\~pMFB:- Jl 

_ EncJ: As above (6 copies and One CD) 

........ 

Yours faithfully .. 
. (Rakesh) 

Elec'trical Superintending Engineer 
~ (Traini~g & Interstate Cell) 

! . 

.' ./ 

I 
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' PART A 

BSPTCL- Replv to Data Gar3s 

f 
1. Det:ails regarding no. of substations, no. of transformers (Voltage , ... :i....::.e'and Capacity 

wise), Lines (1Iajor lines with length and value), other equipment's etc. along with 

date of conunissioning/ put in to service/ operation for assets of Rs. 993.08 Crore 
for FY 2016-17 including other civil works as per audited account may be furnished. 

Reply:· It is submitted that all the details regarding the assets capitalised and date of 

comrnissionmg/ put ·i~ to service/ operation for assets of Rs. 993.08 Crore for FY 

2016-17 including other civil works as per audited account have already been 

submitted with the main tariff petition for FY 2018-19 in Annexure 9 (Capitalisation 

statement with supporting for FY 2016-17). 

Further, details regarding no. of substations, no. of transformers. (Voltage wise and 
- l> 

Capacity wise), Lines (Major lines with~>Jength and value) as on 15.11.2017, have 

also been submitted to the Hon'ble Conunission in Tariff forms (Form-2) with the 
main tariff petition. 

For FY 2016-17, details regarding no. of substations, no. of transformers (Voltage 

wise and ~apacity wise) and Lines (Major lines with length and value) have been 

annexed as Annexure 1. 

2. The capi_;al investment during the year 2016-17 is shown as Rs. 1871.77 Crore (Table 

3-3, S.No.2). However as per the details furnished in table 4-9 of the petition, the 

capital exp.enditure is shown as Rs. 1824.91 Crore during FY 2016-17. The same may 

be reconciled and details may be furnished. 

Reply: It is submitted that the capital investment of Rs. 1824.91 Crore shown in 

table 4-9 i3·excluding the consumer contributio:ooamounting Rs 46.86 Crore. Total 

expenditure during FY 2016-17 is Rs. 1871.77 Crore (Rs. 1824.91 Crore + Rs 46.86 

Crore). 

3. Loan from PFC Rs. 90 Crore (as per audited accounts) drawn and repaid during FY 

2016-17 and it was informed that the loan is drawn for capex in lieu of delay in 

funding from BRGF. It may be clarified whether any discount is earned /availed 

while making payment of capital bills through PFC loan. Further; tJ:le date of 
drawal of loan and repayment may also be reported along with rate of:inter:estat 

which loan is drawn. 
," ; 

..,.. 

BSPTCL Tariff Petition for FY 2018-19 Page 1 
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Reply: It is submitted that BSPTCL has not earned /availed any d~?unt whil~ 

making payment of capital bills through PFC loan. Further, the da_te of 9rawal of 

loan, repayment and rate of interest at which loan is drawn is sho_,..,rn. in the table 

belov;: 

1. Date of drawal of loan 

Date of repayment of loan 

Rate of interest (Supporting 

attached as Annexure 2) 

30.12.2016 

20.02.2017 

10.00% 

4. For availability of transmission system (TAF) it is being observed that during May 

2016, 40 Nos. of 220KV transformers are considered whereas there were 41 Nos. of 

transformers existing in April2016. Similarly, in September 2016, 42 Nos. of 220 KV 

transformers are considered, whereas there were 46 Nos: of transformers were 

existing in August 2016. During May 2016, 40 Nos. of 220KV lines are considered, 

where as there were 41 Nos. of 220KV lines existing in April 2016. It is construed 

that in May 2016 one 220 KV transformer was not in service and in September 2016, 

four Nos. llOKV transformers were not in sen·ice. Similarly, one 220KV line was 

not in service in May 2016. If so, the availability of theses tvvo IT1fl.flthS may be 

recomputed considering the number of hours these transformers were not in 

service and revised TAFM for 2016-17 may be submitted. 

Reply: Revised TAFM for FY 2016-17 has been attached as Annexure 3. 

5. The Hon'ble Commission in tariff order dated 21.03.2016 for FY 2016-17 (para 6.3 

performance of Transmission-System) had observed for, incentivize and dis

incentivize for transmission loss target set by the Hon'ble Corruni!?sion. The 

transmission system losses during FY 2016-17 are at 4.74% as stated in Table 3.2 of 

the petition. Petitioner may compute the disincentive for not achieving the 

transmission loss target approved (3.92%) vs actual (4.74% statement-9 of audited 
0 0 

accounts) and details may be furnished. 

Reply: It is submitted that the Hon'ble Commission in its tariff order fo~ FY 2016-

17, erred in incentivising and dis-incentivising for transmission loss ta~et set by -it 

as tariff Regulations in force doesn't have any such provision. Further, the Hon'ble . 
Commission without hearing or giving the chance to the Stakeholders has included 

' . ' - .\\ . 
BSPTCL Tariff Petition for FY 2018-19 ·Page 2 
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such incentivising and dis-incentivising for transmission loss in the TariffOrder for 

FY 2016-17. 

The Petitioner submits that transmission loss in FY 2014-15, F) 2~15-16 and FY 

2016-17 are 5.11 %, 4.89% and 4.74% respectively. Further, SBPQCL has prepared 

the energy accounting for the month of September, 2017 mentioning the 

State transmission loss as 4.29%. Just to cross check the loss levelS, the J?ebitioner 

has analysed the losses in each GSS as well as losses in transmission .lines at 220KV 
• 

level and 132 KV Level, th~ same analyses has also submitted with the main 

petition on 15.11.2017 as Annexure-12. 

From the analyses we observed that transmission losses of BSPTCL are around 3% 

to 3.5%. Transmission losses of 4.74% for the FY 2016-17 is not correct reflection of 

actual transmission losses and it is appearing because appropriate meters on. few 

GSS and CT/PT are not in place, action for the same has been taken and already we 

are in the process of providing the same (Tender for the procurE'Jl'ent of meters has 

been floated) and after 100% meterisation it is expected that losses will come "Yithin 
3.5% as is the case with other transmission companies. 

It is requested to the Hon'ble Commission to not consider incentivising and dis

incentivising on transmission loss. 

.. 
,! ,.··-

...... 

BSPTCL Tariff Petition for FY 2018-19 Page 3 
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Transmission Lines Witll ctctalls ror v r :.Lu 1 o-1 1 

132 KV D/C 

, , f];.rO I • Name of T,an•mission Lin" Capacity Line Length ICapitali,ed ';,;alue 

/ 132 KV D/CTransmission Line from Laknisarai (PG) toJamui 

DATE OF COMMlSlONlNG 

1774,16;/lS£.00 • line charged on 05.10.15 & 1 [!BSPTCL) along with construction of 02 nos 132 KV bays at GSS 

Jamui. 

2 

3 

132 KV D/C Transmission Line from i) Ba!lka(PG)· 

Sultanganj(BSPTCL) ii) Lakhisarai (PG) to 'Lakhisarai (BSPTCL) 

alongwith construction of 2 nos 132 KV bays at GSS Sultanganj & 
Lakhisarai. 

Re-Conductoring of 220 KV 0/C Bihar Sharif· Bodhgaya 

'Transmission Line with 3 ph ACSR zebra conductor. 

132 KV 0/C 

220 KV D/C 

48 KM 

Banka(PG) To 
Sultanganj(BSPTCL)- 46.426 KM 

lakhisarai(PG) To 

Lakhisarai(BSPTCL)- 16 KM 

TOTAL- 62.426 KM 

80 KM 

completed on 25.08.15 

Banka(PG) To"':;uitanganj(OSPTCL)-

13.05.15 

Bay at Sultanganj- 22.07.15 

413LJ,26/l47.00 1 , Lakhisaral(PG)'lo ~ "·. 
Lakhisarai{OSPTCL)- 08.08.19 

Bay at lakhisarai- 07.08.15 

2690,55,719.00 01.07.2014 

4 220 KV D/C Transmission Line from Gaya(PG) to 220/132/33 KV 220 KV D/C [ 91.59l KM 

1 

7442,31,121.00 17.06.2016 I 

GSS Sonenagar. ----4---
LILO of both circuit of 220 KV Begusarai (BSPTCL) to Kanti (MTPS) I "' 

5 !Trans Line by constructing new 220 KV D/C Tran~ Line to be .

1 

220 KV D/C I GO KM 

connected with new 220/132/33 KV GSS Samast!pur. . , 

1406,84,089.00 Jd,4.10.201(i 

~----~-----------------------------------~------~----------r-------------------+------------~------------------~ 
' • 

\ ~ -. --..c:..---

"' 

p tJ"'o• ~~ 

\ 
132 KV Trans line i) LILO of one circuit of 132 KV Gopalganj

Siwan (S/C) trans line to Hathua GSS, ii) 132 fV DC 5/S Trans line 

from Musrakh GSS- Maharajganj GSS, iii) LILO Line of one circuit 

of 132 KV Bettiah- Ramnagar S/C Trans Line to Narkatiaganj GSS, 

ill) tll:.O-Line of one circuit of 1.23 KV Gopalganj- Bettiah Trans 

6 ~' lineito l\reraj GSS, v) ULO Lin~ of one circuit of 132 KV 
I 

.: .. ·:-: ::o:.:: nal&i.ng;Qsarai- Kushesw.arsthan.S/C Trans .. Ur:Je.to .. Rose.ra..G.SS, v_i) 

~ 

.., 

132 ·KV D/C S/S trans line from Benipatti- Pupri GSS, vii) LILO Line 

of one circuit of 132 KV Madhubani- Jainagar S/C Trans Line to 

Senipatti GSS, viii) 132 KV O/c' S/S Trans Line from Jandaha-

ManharGSS. 

-132 KV D/C Transmissiqn_line :with ACSR Panther Conductor 

132 KV S/C 

132 KV D/C 

Gopalganj To Siwan- 18.734 KM 

Musrakh To Maharajganj· 

18.007 KM 

Bettiah To Ramnagar- 33.552 

KM 

Gopalganj To Bettiah- 9.817 KM 

Oalsinghsarai To 

Kusheshwarsthan- 4.443 KM · 

Benipatti To Pupri- 34.666 KM 

Madhubani To Jainagar- 2.0.733 

KM 

Jandaha To Mahnar- 13.048 KM 

59 481 KM 

10 

Oalsi11ghsar ai To 

Kushc~hwarsthan- 1S.OU.1G 

Benlpatti To Pupri- 25.01.17 

8699,<tS,108.00 I Madhull'ani To Jainagar- 13.0jj.16 

Jandahq'To Mahnar- 06.011.16 

4404,~2539.00 14.08.2016 

vJ -
d 

\ 

/ 
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' ULO of one circuit of 132~V D/C Darbhanga- Phulparas trans line 

D \ at GSS Pandaul and other circuit at GSS Madhubani with 2 nos 

9 

.. 
10 

. 
11 

'i 
12 • 

Iii> 

13 

f132 KV Bays at GSS Madhubani. 
I 

I 

132KV D/C Trans Line from Motihari (400/132 KV) GSS to 

Motihari (132/33 KV) of line length 21.9 KM. 

132 KV D/C Line wit/1 zebra conductor from 220/132/33 KV new 

GSS at Musahari to 132/33 KV GSS (SKMCH old). 

L!LO of 132 KV S/C Muzaffarpur- Sitamarhi Trans Line at upcoming 

Belsand GSS. 

220 KV D/C Trans Line f;om New 220/132/33 KV GSS Samastipur 

to 132/33 KV GSS, Samastipur (existing). 

I 

2nd circuit stringi~ of 132 KV D/C i) Kishanganj- Forbesganj ii) 

Forbesganj -Kataiya iii) Madhepura- SaharsaTransmission Line. 

J. 
I 

l32KVO/C 

132 KV 0/C 

132 KV 0/C 

132 f<V S/C 

132 KV D/C 

"' 
1'5'2 KV 0/C 

., 
"" 

I 

• '~·~·~~ ......... ·~~ .............. ::->:...:~i: •. ;"~~~.:-;.~:,..:"'~"::r::·..:··~ ... ~~~~ 

Oarbi1Jnga To Phulpilras- 20 

KM 
1030,11,983.00 

Line d1<Hged on 1G.OG.201G & 

Other circuit Madhubani- SO bay~ completed on 02 .Ob.16 

KM 

21.9KM 1128,00,736.00 1 16.08.2016 

18 KM 2738.16.073.001 26.01.2017 

35 CKM 617,37,771.00 09.08.2016 

10 KM 935,85,642.00 04.10.2016 

Kishanganj To Forbesganj-
88.40 KM 

Kish;mganj To Forbc~ganj-
f:orbesganj To Kataiyd- 39.80 

27.03.14 
KM 

Forbesganj To Kataiya- 27 .Ql.14 
Madhepura To Saharsa- 28.10 22,15,616.00 

Madhepura To Saharsa- 19.03.14 
KM 

TOTAL- 156.30 km 

--

.......... 

-·<;,.--:-.·~. 

:. ·. ~:-:~·.;·rJ:' ,,.. 

·- -~·v~?r;'~\..:'::·,,,, 
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Dct::uls ot lv~~ 

,/ s.ro Name of Grid Sub Station Voltage/Capacity Quantity Capitalised Value DATE OF COMMISIONING 
.. 

1 Capacity augmentation of GSS Sabour & Naugachia. "' ""' 
2 689,61,161.00 20,.02.2016 

2 Line Bay at GSS Sabour and GSS Banka. 2 368,05,2.86.00 ' 30.07.2016 

3 Capacity Augmentation of GSS BodhGaya. ' 1 803,28,041.00 05.08.2015 

4 Capacity Augmentation of GSS Nawada & Belaganj. 2 . 438,09,536.00 03.06.2016 

5 
Balance amount of GSS Sherghati as per payment details 

1 99,34,688.00 I 01.04.2014 
capitali~ed during the year. 

6 GSS lmarnganj Capjtalised for balance amount. ' 1 108,06.120.00 . 

7 Capacity Augmentation of GSS Darbhanga & GSS Gopalganj. 2 1415,15,692.00 05.08.2015 

8 
Capacity Augmentation of GSS Sitamarhi, Jain agar, Phulparas & 

4 1209,46,364.00 01.08.2015 
Dhaka. 

9 
Residuary value of Gangwara GSS capitalised along with the '• 1 431,24,789.00 30.10.2014 
Interest on ADB Loan component of 20239972/- upto 31.10.14 

' 

10 
220/132/33 KV GSS Musahari complete with Substation 

220 KV 1 7629,25,759.oo I 
Automation System. I 

03.02.2017 

220/13i./33 KV GSS Samastipur (New) at Ujiyarpur with 02 nos 8 
11 1 I 6680,23,561.00 31.10.2016 

132 KV bays extension at remote end. 

12 Capacity Augmentation of GSS Khagaul & Bihta. 1 57o,o2,914.oo I 15.09.2016 

I 
13 Capacity Augmentation of GSS Sipara & GSS Fatuha. I 1 1566,38,14 7.00 05.08.2015 

I 14 Capacity Augmentation of GSS Madhepura & Begusarai. 2 2383,60,020.00 05.08.2015 
-· 

'• 15 Capacity Augmentation of G5S Supaul. 1.,. 288,80,180.00 08.06.2015 
"Go 

Capacity augmentation of 132/33 KV GSS Forbesganj, Katihar, 
3166.94.085.00 1 16 ' 

Kishanganj & Saharsa. ' 
4 30.09.2016 

.----·-· 

~ 220/132/3.3 KV GSS at Kishanganj (NEW) with 4 nos 220 KV Line 
. . ' . . 11 ... ~ ; 

Bays extension at existing 220/132/33 KV Madhepura GSS and 2 I, 
17 220 KV 1 

I 
7625,50,484.00 31.10.2016 

.. 
nos 132KVllne-Ba/''extension 'at existing 132/33 KV GSS 

" 

Kishanganj & Forbesganj with SAS. ' 
--

18 
220/13.2 KV Sub-sta~ion. Pusauli and erection of additional two 

.220 KV 1 414o,n,2s3.oo 1 06.08.2016 
-·- - nos of 2~0-KV-bays: at'~-~isting Dehri Grid Statidn. ; I 

19 Capacit~.k-Rme~tati~n of GSS Ara. : 1 444,.67,868.00 22.07.2016 . ___ ._ 

w 
........ 

f0 ... . . 
20 Capacity ~ugmentation of GSS Karamnasa. 1 n12.9o,26s.oo 1 Ll.Q.).2Ull 

21 GSS at Sorienagar : - . 1 6029,15,197.00 •cl8.07.2016 
\ 

-. ··------...1.·-·-· _..,._;::: 
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Transformers details for FY:2016-17 
Transformers 

' 

Transformer at GSS Jamui 
50/40 MVA, 132Kv Power Transformer (01 No.) with accessories 

& Spares 10% Extra oil. At Lakhisarai I 
50/40 MVA, 132Kv Power Transformer (0). No.) With acce~sories ~ 
& Spares 10% Extra oil at GSS Rajgir . 

S0/40 MVA, 132Kv Power Transformer (01 No.) With accessories 

I& Spares 10% Extra oil at GSS Sheikhpura. 

Emergency Restoration System suitable for 220 KV Transmission 

Line as well as 132 KV Transmission Lines I 

Transformer at Dalsinghsarai 

Transformer at GSS Gopalganj 

Transformer at GSS Ramnagar 

Transformer at GSS Belsand 
• 

Emergency Restoration System suitable for 220 KV & 132 KV 

Transmission Lines 

Transformer (GSS Masaurhi) 

Transformer 

Transformer (GSS Ataulah) 

Transformer 

Transformer 

Transformer 

Transformer 

Transformer 

Transformer •. 

Transformer I 

Transformer at GSS Dehri On Sone T 
I 

Transformer at GSS Detiri On Sane i 
Transform~r at GSS .Bikramganj l '--- -

I 

Volta~e/Capacity I 
50 MVA 

0 ... 

50 MVA 

SO MVA' 

50 MVA 

. 
132 KV 

50 MVA 

50 MVA 

50 MVA 

50 MVA . 

SOMVA 

50 MVA 

SO MVA 

20 MVA 

SO MVA 

SOMVA 

SO MVA 

50 MVA 

SO MVA 

20 MVA 

50 MVA 

50 MVA 

50 MVA 

I 

I 
I 

I 

Quantity 

1 "' 

1 

1 . 

1 

2 

1 

~ 

1 

1 

2 
I 

1 I 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 I 

Capitalised -Value \ 
I 233,82,582.00 . 

233,82,582.00 

233,82.s82..oo I . 
233,82.582.00 

I 

1064.38.7 43.00 1 

233,82,582.00 

233,82,582.00 

233,82,582.00 

233,82,582.00 

' 1134,66,399.00 

233,82,582.00 I 

233,82,582.00 

233,82,582.00 

t37,82,38o.oo I 

213,63,488.00 

233,82,S82.00 

233,82,S82.00 ·. 

39,717.00 

233,il2,S82.00 

4,07,150.00 

233,82,582.00 

467.65,164.00 

233.82,582.00 1 

DATE OF COMMlSlONING 

17.11.2016 

""' 28.01.2017 

21.02.2017 
~ ., : 

" 21.02.2017 

31.10.2016 

30.09.2016 

31.10.2016 

s'D.1uo1c 

31.12.2016 

20.10.20IG ., 
Q"o" 

II 

13.01.2017 

19.01.2017 

21.02.2017 

16.01.2017 

01.04.2016 

25.10.201& 

30.12.2016 

02.01.2017 

21.01.2017 

20.03.2017 
' 

01.03.2017 

01.03.2017 I 

06.03.2017 I 

1 
i 
I 

I. 

~ 

\)\) 

(jJ 

~ 
\,, \ 

0_"5- :..-

,_,""-....., 
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~ ~ T~ Cerpo.ration Ud, {BSPTtl) 
~~ 
~~1 

tQ:lo Nlh ~m!OOl 
~ P2.1tl C®rltr 

Wl'th ~ to Y«>C Letter No. 37% d<ited 2UL2016, regarding financial' asslstnme for 
~of~ of sub tnnsmls:sJon system~ Ph:.se Ill {Ptlrt- 1) sch~me under'Gol's 
~~~~estimated cost of Rs. 1817.22 crore including lDC, we are pleased to advA-o;e ' 
that 'We are~~~ to advance a loan of Rs. 604..97 crore (Rupees Six Hundred Four crore 
aOd Ninety Seven laths only) for thi:s proj€ct -l~n No.47'30300l, 

The loail sh.aol be 5lJbtect to the terms and conditions gi~n ln th€ attachment to this letter and also the 
te:rrn:s and~ as are la1d down in the Memorandum of Agreement {MOA) to be execu.ted between 
~ Ftn:anee Corpocatioo (PH:) and Bihar Sb.te Power Tr.msmlssloo Company Limited {BSPTCL).The 
format ol MOA i:s enc:Josed_ .. 

' 
'He~ yoo to ~te your acreptance within one month from the date of this letter to avail 
the aboYe Joan on the said terms and conditions. 

The ~ d<x;unent!)fin the prescribed formats) ~~~ be required at the time of execution 
/cisblrsemeot of loan as per P FC polky applk:a !*: ~ 

A.. Documents~ ;rt tht t~ of uetutlon/slcnitc Of~ doc:urnenu {to be submltted to L&D 
UTiitofPFQ 

.~Y) 

f*) .,__ _______-:::- 1. Extract of Board Resolution, duty attested by the Secretary/t:ompar\y Secr.etary, accepting th~ 
~ loan on the terms and conditions of PK and authoriling an offie€r to accept an.d'ag;ee to said 

terms and conditions and execute the reJevant loan documents I undertakings etc. 
2 Resokrtion under sectloo 180(l}{a) and 180(l)(c) of the Companies Act :wn, q~tv attested. by 

- \ . Company ~tary (applicab~ to entities registered under ¢ompanles Act, 2013). . . .. 

' \ ~- SpeOmen signatures of authorlred signatory duty atrestei:i, by SecretatY/CohlPanv· rec~tary as 
the case may~- · · 

4.. Certificate of complia~ of laws., bye-laws, etc. appllcabte to the borrower- to be Issued by the • 
Company ~t:ary/ Secretary of the borrower, as the case may be, . .. . 

s. Certiflcate from the Company Secretary I Statutory Audltors bf the Bo'rrbwer that the borrowing 
is within the borrowing limits with detans thereof. ' · . · 

6.. Certifk;Jte in pn:-scribed format that the b<>rro'o'l'er :>hall contl,nue to be the owner an</ In P!wskal· 
possesmn of the project till the outstanding loan amount Is fully llqulqattXJ. -... --~ _ 



f) 

(_ 
3\.5> . 

7
· Certiflcate

1
from the bor~ower, in the prescribed format t.liat the borrower has received a copy of\_:·,

Operational Polley Statement (OPS) of PFC and confl;mlng that the borrower Is aware of the 
terms and conditions of OPS which shall alw apply to thlqoan. 

8. Quarter-wise drawl schedule. . " 
9

· Undertakings from the Borrower in terms of clause 22.1 of the terms & coocfitlons annexed 
hereto. , · 

B. Documents required at the time of disbursement of lo.an: 
p . 

1. Tripartite Escr~w Agreement in the prescribed format 

2. State Govt. guarant~ in the prescribed format. 

3. Materials and equipment schedule, In the prescribed fQTmat, for the project/schem~ to be 
financed under the loan. 

ln addition to above the borrower shall furnish all other documents as may be required in terms of loan. 

Your kind attention is invited to clause 18.0 ofTerms and Conditio~s of sanction, which {eads as under:-

"The sanction of loan accorded in terms of this sanction letter will stand cancelled if the Borrower fails to 
execute the complete documents (i.e., MOA along with documents required before or at the tiine of · 
execution of MOA) within a period of six months from the date of sanction letter. The Corporation may~ in 
exceptional cases, agree to extend the aforesaid period of six months, for such further-period a~ it may 
deem appropriate if the Borrower makes an application to the Corporation before expiry of initiaf six 
months period, duly supported by the reasons for such ~xtension." 

Thanking you, 

for POWER FINANCE 

End: As above 

Copy for Information to: 

t-0o, Bfhar State Power Transmission Company limited (BSPTCL) I Pat~a 800001- along wlt,t~'copy of 
Terms and Conditions , . 

11. ED (SEA), PFC- along with a COPY of terms and conditions 
111. GM {L&D), PFC- along with a copy of terms and condition;;. 
Jv. GM {Loan Recovery), PFC- along with a copy of tertns and conditions 
v. GM {loan Disbursement), PFC- alan~ with a copy of terms· arfd conditions 

..;..,. 

Scanned by CamScanner 



ATTACHMENT TO cn•cn 
, . ..vt.iv ON lEITER- POWER FINANCE CORPORATION Lm 3\b :.85 ' 

'f::Y_ ~. r fOR LOAN NO. 4790J001 . ·-
1.0 

1.1 

1.2 

2.0 

2.1 

2.1.1 

TERMS AND CONDITIONS OF SANCTION OF RUPEE TERM lOAN 

AGREEMENT: 

The Borrower shall execute a Memorandum of Agreement (MOA) in. the form 
prescribed by the Power Finance Corporation Ltd. (the Corporation) for tHe purpose 
and submit all other documents as required within six months of tl'le date- of letter of 
S<3nctlon of loan. . ' 

:· '. 

The Memorandum of Agreement shall not be ·exe2:uted ihcase the ~}r.BW.eH·has 
been declared a defaulter by the Corporation: • : '~. : ; . :; '~: .;.' 

RATE OF INTEREST: ,. 

The Borrower shall pay Interest on the said loa~. at the .rat~. of interest m.entioned 
below at point 2.1.1, along with tax, if any, at the rate applicable from time to time. 
The interest in favour of the Cotporation shall begin to accrue from the date of 
payment/cheque issued by the Corporation. The installment of interest and tax, if 
any, will be payable quarterly on the 151

h day of April, 15th day of July, 15th day of 
October and 15th day of January every year, after commencement of disbursement 
The amount of interest and tax, if any, payable will be calculated at th~ above rate 
up to the date immediately preceding the due date of payment le. 14th day of the 
month on the amount disbursed/ outstanding up to the last day of the preceding 
month. Computation of interest shall be made on a daily basis using 365 days factor. 

0 ll 

"The interest rilte Without conslderlng.tim~lyp~ym€nt r.~Q~t~ of 0.25% as applicable, 
will be 175 bps below the applltaole ln·t~rest rate {~fr;:t'ye:ars reset) without 
considering any timely payment rebate [i.e. 11.75%- 1.75% = 10'.00 % pa] with a 
floor rate 'of 10% p.a. No timely pa~ent rebate shall be provided to BSPTCL for this 
loan. 

The above effectlv_e Interest rate will be subject to floor rate .of:lO% p.a as fQIIows~ 

a. If PFC's notified rate applicable for the utility falls below floor lntere·st rate (Le., 
' . . 

10.00% p.a); the applicable Interest rate shall be PFC's. notified rate for· the utility, 
• l • ' 

without any rebate. . \ . : 
b. If PFC's notified rate applicable for the utlljty Is bet\'(ee.n flpO:r interest rate, (I:~.,. 

10.00% p.at·~nd current not !fled Interest rate, the. ~ppllca~l~ l,nterest·fa,te· sh?!J . 
be the floor Interest rate {I.e., 10.00% p.a}. ·: ' : . . . · 

' .. • ' ! 

. ~/~.;;fh;-Jr~k~i:~'~:~!··,: tf:PfC:s t;~Qtlfl~ rate ~ppH~ble for the utltlty''~oer:~89ve:th~· ~~rren~ ~otlfi,ed ·.· · .1 

· ···'·~;r,<'"!f--l,~~}1;~;~l'n~~~~s~~~~:~~~~.~-o.t~~~~.·~:tn~tlonea do~nt~~~~·an hT appi!Cabre on PFt's · 
1 

·':: 

· nottfHfd ia't~-f11f:tW~-;;~. · · . : _! ,. :: • ' ! . ·: ·, . , 

1.2 

. .~:; iL,',~ .:· . !·;··~ ~·1 ·.~ !·' 

Interest Reset: Notwithstanding anything herelri a,bo~e~ the co,.P,~r;ltldn shall· have a ,· 
right to reset the rate of Interest, at Its discretion, ,from third· year (as .appW:able) 
beginning with the date of first disbursement .. <' , . - :· ' .,. . 
Methodology '"fo~ resetting I.e. determln·atlon of amol;n~ to be ~.set, reset 'date etc.; 
shall be as appllaable from time to time. · 

Pa.i" ' ofl 

\. 



.. 

Date'~· 09.01.18 

. ' 

TAFM for 2016-17 

98.918% 

Month TAFM% : 

Apr-16 99.36 
' ' 

May-16. 99.03 

J ul-16 98.97 

Aug-16 98.78 

Sep-16 98.74 

Oct-16 98.89 
-

Nov-16 98 . .13 
' 

: . l 

Dec-16 98.8"Z 

Jan·-17 

Feb-11' 

Mar-"17 
r 

~-· ,.; , ' 
f. ~ ' 

~- b t ~;.r.j; 
; .. , ~ 

' ' 

;_. 

. ·' ; '! 

99.05 

_98.94 
1 

:. :; 
r • i 

. l\ jf •. 

; .. ~ J 

·: 
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. ' ~ I I 
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J 
Month wlse TAFM 

Ti TN AI l:Wi(TI-Tnai)/TI 

Transformer 



3662.00 171500.00 

8159-35.3.28 
169737.491 

·overall 
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PART- B 

BSf'TCL additiOD<:J:Lc:larilication to BERC Queries dated 8.12.2017 

p 

Query 17: The reason for increase of R&M of assets by 30.6% over previot!_S y.ear toRs. -!7.2-! 

Cr. (mainly in civil works, lines and cables network and furniture and fixtures) and increase 

in A&G expenses over previous year in annual account of FY 2016-17 needs to beJurnished. - . 

Reply: major increase in R&M of assets are basically took place in civil works, lines: and 

cables network, the same with reasons are shown in the Table below: 

Plant and Machinery 

2 Building 

Repair and maintenance 
3 Civil Works of establishments and 

2.04 

4 lie Works 0.27 0.04 

5 Line Cable Net Works Repair and maintenance 
10.05 3.38 6.67 of old.transrnission lines 

6 Vehicles 0.00 0.00 0.00 

7 Furniture and Fixture 0.20 

8 OfficeE 0.02 

TOTAL 47.24 

The main reasons for the increase in A&G expenses for FY 2016-17 are due to Payment of 

electricity charges of various Grid Sub-stations and circle & divisional offices. AbstraCt of 

electricity bill are annexed as Annexure 1 
.· 

"""' 
BSPTCL Tariff Petition for FY 2018-19 

' ,. 

:·I. 
,I.,· 

'' 

'' 

'•",' '''1' 

li' 

I 
i 
I 
I 



o» 

SLDC additional clarification to BERC Queries dated 8;12.2017 · 

- . 
Query No.4 Employee-v1ise, grade-wise and co'rrlponen;t co~f #}se det~ils of actual employee 

cost of Rs. 3.39 Crore incurred during 1st half of FY 2017-18,ma§be furnished. 

Reply: We respectfully submit that the employee cost for 1st half of FY 2017-18 (ist April2017 

to 30 September, 2017) is Rs 1.56 Crore. Component-wise, grade-wise details of the same has 
been submitted correct in reply dated 15 December, 2017 but No. of en:ployees submitted 

are having inadvertent error. Corrected No. of Employees (No. of employees for the mo.nth 
of August 2017) with Component-wise details are Shown in the Table below: . ' 

No. of Employees 

. BASIC 

Special Pay 

DA 

· Honorarium 

CITY TRANSPORT ALLOWANCE 

COMPE RY ALLOWANCE 

COMPUTER LITERACY 

, ALLOWANCE 

CONVEYANCE ALLOWANCE 

EMERGENCY ALLOWANCE 

HOUSEPRf:NT ALLOWANCE 

MEDICA 

Medical Reimbursement 

SHAVI HING ALLOWANCE 

i SIM MAINTENANCE 

NCE 

CPS CONTRIBUTION 

TOTAL 

BSPTCL Tariff Petition for FY 2018-19 

90i2514 

124283 

2409278 

6000 
130418 

... 105752 

11700 

761308 

50339 

-.. 

14763 
1572 

3600 

68001 

6986 

:· t 

I ... I 
:·~ -

;I; 

I. 

145181 
1572 

105752 

11700 

3600 

829309 

6986 

• · .. I 

Page 2 
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ro 
The D~. General 1\lanager (F8:.-\) 
13ih;.lr ::}tat~ Po\\cr I ransmission Co. Ltd. 
Vidyut 8ha\' .. :an .. Patna 

Sub: Regarding Payment of E.lectricity Dues of South llihar Po'' 
Distribution Company Limited and Adjustment against 1-loltling T~ 
of Biharsharif Nagar Nigam Paid on Your Behalf. 

Sir .. 
\Vith rc:rc:rc::I·H..:e lu Lhe subject above an~ as per discussion he-lei today in Ll 

chamber of MD BSPTCL, you are requested to mske the psyment of electrici 
dues of vwrious tnmsmission grids under South Bihar Po'' er Distribution Com par 
Limited amounting to Rs. 3.-49.72,944.35 (Three Crore Forty Nine L1kh Se\ell 
T~,-vo Thousand Nine Hundred Forty Four Rupees and Th1n; Fi'>e Paisi.:' l ( >nl .. 
cenii·allv bv HO. BSPTCL The consumer \\ ise details arc att;.:~cheJ t·or 'u . . ' 

need fyJ . 
. As per the decision taken in the meeting held in the office chambt:1 · 

Principal Secretary. Urban D~\elopment with CMD BSPHCL and \·1D's or \lo 
distribution companies, the holding tax has to be adjusted by the energ,) bil I 
Accordingly the ho(ding tax of Transmission Circle. Biharshari f amounting to R 
1,39,51,663 (details enclosed) has been adjusted. 

You are, therefore, requested to kindly pay Rs. 4.89.24.607.35 ( Fner~ 
Bill Rs. 3.49..7~.944.35 cmd Holdin2. Tax Rs. 1.39.51.663 l to SBPDCL. ' .._ . 

Encl.:- As above. 
Yours faith fu

1ll) 

- I. ( 

I J ,: ,. 

(Sanileet~t l;~~~sad) 
Dy. General Manager (Revenue) 
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('hi~~J lh·tails of Elt-rtrit:itY Durs 

3 2?3;/· 
Bihar St<ili..' Po\\ cr Tran.smi~~iun (·om pan\ Limiti.'U ' 

"- I .. ·~ 
·..;1. .• ~:Jme of Division I l . I Paue f 

Consumer ID ] Amount ( Rs) t • t- .] •. 
. ~ n ·~o.• a I . ~ ......,. w · .. -- . . - -

i I Dehri-On-s-one· 22-n ooos 717 29"'09 I 
.... O.ehri-On-Sone 22410005715 156154-l ) 

,____::... -------.., 
Dehri-On-Sone 22410005716 14978 3 _) ; \ ... 

-------

--+ Sasararn . ' 22350014874 1032983.35 il 33 
.) Auran£abad 1';~~-. .:.. < 23020012413 27290 6 

-----

6 Aurangabad : f .I. j ,' ~ 23060004088 206616 ..., 
·-· ' 

I 

7 Fatbua ?_i:H(w 1:- , 101774107 1285168 9 r: ' .. 
r--· 

Barh fPr ~s' 
. 

8 2134011781/HD-3958 163951 l 0 
9 B·arh ,.A jl,C," 1 00720452/BH-1 0979 238859 13 
10 Bihta p frio! I> 

J 

2121036845 410346 14 
----

I 1 Na~vada I'; ) il 2'2210059760 923499 16 
-------

12 Munger 6---~ ·,, MUN/23806/MP/932 51652 18 
-----

13 Bhagalpur (Rural) {jl; SUL/11511/GOVT/CS/STG/695 385247 19 
!----· 

r SUL/11510/GOVT/CS/STG/696 14 Bhagalpur (Rural) 1:,} 1664851 20 

~·· Bhagalpur (Rural) I>' I ·' SUL/11509/GOYT/CS/STG/166 249847 21 
Gulzarbagh r·' r J(\(\~/,';(\1'1 AA....,11'\.., 

II LL •VVVJVVJ.t- '-t::;lilV.J 

~ Kankarbagh y f :' 101148608 506480 34 
-------

\1.-?' Kankarhagh "",: 101148594 872852 35 
... "" 1 9 Dana pur J 

.. 
) '·r i 010204536095 19784925 26 I, l 

20 Dana pur , .... ,) ' - 010204539195 319568 27 .'.,..J, 

21 Gardanibagh ;_, I ,-- .. 010205525111 876236 28 
-------

~!£- t-r Bihar Sharif L.·- ...... 100146084 746103 29 - -------

. ' 
/ 'J -r8 Bihar Sharif t~ " GHR-15767 /21930077613 2220137 30 
~--1"9" Masaurhi ti). ?11-1 2152045104 903000 37"'. 

Total 34972944.35 
* Other Divisions have not provided the dues related to Grid (BSPTCL) 
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INTERLOCUTORY APPLICATION BRFORE THE APPELLATE TRIBUNAL 
FOR ELECTRICITY 

lA NO .................. OF 2019 
IN 

APPEAL NO ....................... OF 2019 

IN THE MATTER OF: 

Bihar State Power Transmission Commission Ltd. . .. Appellant 

Versus 

Bihar State Power Regulatory Commission .... Respondent 

PETITITON FOR CONDONATION OF DELAY 

The applicant above-named states as follows: 

1. It is submitted that the applicant herein prays for condoning a 

delay of 296 days in preferring the accompanying composite 

appeal against the impugned Tariff Order dated 07.03.2018 and 

31 days against impugned order dated 20.11.2018 passed in the 

Review Petition and was received by the appellant on 

27.11.2018. 

2. BRIEF FACTS: 

2.1 It is submitted that being aggrieved from the Tariff Order 

dated 07.03.2018 the appellant herein preferred a review 

petition as according to it, there were errors on the face 

of the impugned order. 

) 



2.2 That hearing in the review petition continued for about 

296 days and ultimately vide order dated 20.11.2018, the 

review petition filed by the appellant herein has been 

dismissed. 

2.3 Since the aforesaid review petition has also been 

dismissed by ld BERC vide order dated 20.11.2018, as 

such feeling aggrieved from the impugned order dated 

07.03.2018 as well as order dated 20.11.2018 passed in 

the review petition the appellant is filing the composite 

appeal which is beyond the period of limitation as 

provided in the Act. There is a delay of 296 days in 

preferring the appeal against the impugned Tariff Order 

dated 07.03.2018 and 31 days delay in preferring the 

appeal against impugned order dated 20.11.2018 passed 

in review petition. 

2.5 The aforesaid delay of 296 days in preferring the appeal 

against the impugned order dated 07.03.2018 and 31 days 

delay in preferring the appeal against impugned order 

dated 20.11.2018 is bonafide and unintentional and also 

beyond the control of the appellant in the afore said 

circumstances of pendency of the review petition and 

thereafter on account of official exigencies in preparing 

the appeal which is liable to be condoned. 
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3. Basis on which interim order prayed for: 

The appellant is praying condonation of delay of 296 days and 

also 31 days in preferring the accompanying appeal owing to 

the fact that a review petition for reviewing the impugned Tariff 

Order dated 07.03.2018 was pending before the Ld. BERC. The 

said review petition was dismissed by the Ld. Commission on 

20.11.2018 and a copy of the said order was made available to 

the appellant herein on 27.11.2018. It is submitted that the 

delay of 296 days against order dated 07.03.2018 and 31 days 

against the order dated 20.11.2018 is neither deliberate not 

'intentional but due to the facts mentioned above. 

4. Balance of convenience, if any: 

The Appellant has a very good prima facie case in its favour 

and there is every likelihood of the appellant being succeeded in 

its appeal on merits. It may be stated that the balance of 

convenience also lies in favour of the appellant and against the 

respondent and in case the delay is not condoned the appellant 

would suffer irreparable loss and injury. 

DECLARATION 

The applicant above named hereby solemnly declare that nothing 

material has been concealed or suppressed and further declare that 

the enclosures and the typed set of material paper relied upon and 
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filed herewith are true copies of the originals or fair reproduction of 

the originals or true translation thereof. 

Verified at New Delhi on this 

Counsel for the Applicant 

VERIFICATION 

day of February 2019. 

~-
Applicant 
Resident Engineer 

Bihar State Powsr (Hoiding) Co. Ltd. 

~, 

I, Umang Anand s/o Dr. Braj Kishore Singh aged about jl ~rking as 

Resident Engineer in the BSPTCL, resident of 498119, Nehru Gali, 

Chandan Vihar, Sant Nagar (West), New Delhi do hereby verify that 

the contents of the paras 1 to 4 are true and correct to my 

knowledge and beliefandthat I have not suppressed any material 

facts. 

Date)\ .02.2019 
Place: New Del <C?~-

Signature of the Applicant 
Resident Engineer 

Bihar State Power (Hoiding) Co. ltd. 
Nei.'! D'Ahi 
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INTERLOCUTORY APPLICATION BRFORE THE APPELLATE TRIBUNAL 
FOR ELECTRICITY 

lA NO .................. OF 2019 
IN 

APPEAL NO ....................... QF 2019 

IN THE MATTER OF: 

Bihar State Power Transmission Company Ltd ........ Appellant 

Versus 

Bihar Electricity Regulatory Commission ........ Respondent 

AFFIDAVIT 

Resident Engineer in the BSPTCL, resident of 498119, Nehru Gali, 

Chandan Vihar, Sant Nagar (West), New Delhi do hereby solemnly 

affirm and declare as under: 

1. I am the authorized representative of the Appellant Company in 

the above-mentioned case and am fully conversant with the records of 

the case and am duly authorized and competent to sign and swear this 

affidavit on behalf of the Appellant Company. 

2. That the accompanying application for condonation of delay 

has been drafted under my instructions and the contents thereof may 

please be read as part and parcel of the present affidavit, as the same 
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contents thereof are true and correct based on the records of the case 

and nothing material _ has been concealed therefrom. That the 

Annexures accompanying are the true copies of their originals. 

4. The contents of paragraph 1 to 3 are within my knowledge as 

derived from the office records of the Appellant Company and that of 

4 is based on the information received by me which I believe to be 

true and correct. 

Place: New Delhi 

Date: February 2019 

~~-
Signature of the Deponent 

Resident Engineer 

(Name) Bihar State Power (Holding) Co.ltd. 
D0lhi 

~·' ..-'f>-· 
Identified by: _AO-e<>tt ~.. Before me 

o.eV" -<.1'0~ 
't"»e '\9-' 

K>~ ""\'0-............. ~~ ~'\ 9"' .. 
• ..._,..<)) 
~"-

Sworn/solemnly affirmed before me on this ........ day of February 

2019 

(Name and Designation of the 
Attesting Authority with seal) 
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INTERLOCUTORY APPLICATION BRFORE rHE APPELLATE TRIBUNAL 
FOR ELECTRICITY 

lA NO .................. OF 2019 
IN 

APPEAL NO ....................... OF 2019 

IN THE MATTER OF: 

Bihar State Power Transmission Commission Ltd. . .. Appellant 

Versus 

Bihar State Power Regulatory Commission .... Respondent 

PETITITON FOR EXEMTION FROM FILING CERTIFIED 

COPY OF ORDERS DATED 07.03.2018 AND ORDER DATED 

20.11.2018 

The applicant above-named states as follows: 

1. It is submitted that the applicant herein prays for exemption 

from filing certified copy of the Tariff Order dated 07.03.2018 

passed in Petition No. 37 of 2017 and order dated 20.11.2018 

passed in Review Case No. 15 of 2018 by ld BERC. 

2. BRIEF FACTS: 

2.1 It is submitted that being aggrieved from the Tariff Order 

dated 07.03.2018 passed in case No. 37 of 2017 and the 

order dated 20.11.2018 passed in the review case No. 15 

of 2018 the appellant herein is filing the accompanying 

appeal. 



2.2 That the appellant, due to the paucity of time, could not 

provide the certified copy of the Tariff· order dated 

07.03.2018 passed in Case No. 37 of 2017 and Order 

dated 20.11.2018 passed in Review Case No. 15 of 2018 

to its counsel and instructed its counsel to file a 

downloaded copy of the same along with the appeal. 

2.5 The appellant is in possession of the certified copy of the 

above-mentioned orders in its Office at Patna (Bihar) and 

undertakes to file the same after handing it over to its 

counsel. 

3. Basis on which interim order prayed for: 

The appellant is in possession of the certified copy of the 

above-mentioned order in its Office at Patna (Bihar) and 

undertakes to file the same after handing it over to its counsel at 

Delhi. The non-filing of certified copy of the order is because of 

the paucity of time as the limitation period is running against 

the appellant. 

4. Balance of convenience, if any: 

The Appellant has a very good prima facie case in its favour 

and there is every likelihood of the appellant being succeeded in 

its appeal on merits. It may be stated that the balance of 

convenience also lies in favour of the appellant and against the 

respondent. 
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DECLARATION 

The applicant above named hereby solemnly declare that nothing 

material has been concealed or suppressed and further declare that 

the enclosures and the typed set of material paper relied upon and 

filed herewith are true copies of the originals or fair reproduction of 

the originals or true translation thereof. 

Verified at New Delhi on this 

Counsel for the Applicant 

VERIFICATION 

day ofFebruary 2019. 

~-
Applicant 
Kesroent Engineer 

Bihar State Powar (Holding) Co.ltd. 
NewD~Ihi 

~ 
I, Umang Anand s/o Dr. Braj Kishore Singh aged about~'f~orking as 

Resident Engineer in the BSPTCL, resident of 498/19, Nehru Gali, 

Chandan Vihar, Sant Nagar (West), New Delhi do hereby verify that 

(~ 
\.__ the contents of the paras 1 to 4 are true and correct to my 

knowledge and belief and that I have not suppressed any material 

facts. 

Date .02.2019 
Place : New Delhi ~-

Signature of the Applicant 
Resident Engineer 

State Powar (Hoiding) Co. Ltd. 
New D'::lhi 
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INTERLOCUTORY APPLICATION BRFORE THE 
APPELLATE TRIBUNAL FOR ELECTRICITY 

lA NO . ............. .... OF 2019 
IN 

APPEAL NO ....................... OF 2019 

IN THE MATTER OF: 

Bihar State Power Transmission Company Ltd ........ Appellant 

Versus 

Bihar Electricity Regulatory Commission ........ Respondent 

AFFIDAVIT 

Resident Engineer in the BSPTCL, resident of 498/19, Nehru Gali, 

Chandan Vihar, Sant Nagar (West), New Delhi do hereby solemnly 

affirm and declare as under: 

1. I am the authorized representative of the Appellant Company in 

the above-mentioned case and am fully conversant with the records of 

the case and am duly authorized and competent to sign and swear this 

affidavit on behalf of the Appellant Company. 

2. That the accompanying application for exemption from filing 

certified copy of orders dated 07.03.2018 and 20.11.2018 has been 

drafted under my instructions and the contents thereof may please be 

ead as part and parcel of the present affidavit, as the same are not 

being repeated herein for the sake of brevity. 

~--~~-- --- . 
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3. That I have gone through the contents of the accompanying 

application being filed on behalf of the appellant and state that the 

contents thereof are true and correct based on the records of the case 

and nothing material has been concealed therefrom. That the 

Annexures accompanying are the true copies of their originals. 

4. The contents of paragraph 1 to 3 are within my knowledge as 

derived from the office records of the Appellant Company and that of 

4 is based on the information received by me which I believe to be 

true and correct. 

Place: New Delhi 

Date: February 2019 

(Name) 

GE!{i\i;lG;' TH'l.·tl· ~1-<i?.)ll:f'i.P'.:;·ri;C:NIJ 
·~ ... t. \'rv • ~ '1...,..t/'; ~\r!t->111! . ./.\,!~ ···---n·);c._.~ .. --~r· .. -· .. -

~), ~"!_!o, 1)1<>. .( ..... IU.;:: .. ~ .... l:)-1··~ f4r) 
"'"''. -~··e' .... Y "'"""e ...... t .r ... ~.~-- •· .L c,--a - II ~U'..t.\J't, ~t:.>U l.J -..v-_,..;::Ht , ";,),~~--~::· (,.): ~ 
h<l& s~h:.mml:~ afJi_F-:<:(,l ;.;~ t; .. :n: ""- · · !Jd':'r 
on .. f-1·--':"l...· .. ·l·l" ··· .... ~: --·(·1-~ ...... 
that thi!< C!'.!i":·'.;Hit;·, Di ::;-:C .'.i :, ;;· .. ,_ '·"·'-"'· h 
have been N!Gij anl.:} t.~~x:.';c.;. >. :-t 1. __ : ··---~.n are 
true and '~one-ct t-:.1 hi.; k\l' --~\\\\l 

---~-·...-·-"-""""'"'41:-.-.....,...:-.<...,,...""",..,...""""'~-·"""'---"-"'~-.,_..-:--------~-

~ 
Signature of the Deponent 

Resident Engineer 
Bihar State Power (Holding) Co. ltd. 

Ne··N 

Before me 

........ day of February 

(Name and Designation of the 
Attesting Authority with seal) 

.. .._; 



)' 

lj. 
~ 
J 
·' 'j ,, 
~..: 

·~ 
.~ 

f. 
{ 

~ 

~··· · . .:.~ .. 

3"b5 
\...... 

BIHAR STATE POWER TRANSMISSION COMPANY LIMITED 

tl\,·,·. I lllic:l· \ 
( . <Iii(; ll'i \;\I. 

\;tile.'\ 1\,,;ld l',tiJ>:I-011111 'I) 
', (\ . ( )(1 I -~ '1 :'i I H .:; .:; 7 I 

llllli.!lill21l12'-< ,I IIL~XX'Ji 

" 

Letter No. 
[_?':, 

tna, clatccJof.;o2/20 19 
rans/ H-!<;.Cell· r 1\Rlf'F( lltHC 1 928/20 lH 

From, 

To, 

1 ~~- r ; ,, ,,,,' '£:~ ' 

Sub: 

Sir, 

(,-

R. N. Jha 

Chief Engineer 

(Comm. &Regulatory Cell) 

The Resident Engineer, 

B-5/147, 

Safdarjung Enclave, 

New Delhi-29 

•. ~ 

A 11 t h or i 1 <1 t inn t o sign t he doc u rn en l r l'i ;:1L c rl t o l h c .:1 p iJ e ,JI to be fi I e ct i }, A P ,-lflJlllht th:: !11 RC 

ted 07 03 )01 ordpr Ucl!Pcl 70 11201~ 111 dol: no. J 01(1 l\LH( t.t•·•rf o•dr·r 

p,i•, >f'd Ill (()';(• 1'10. 3 ll . 

You dl r' thorizcd to the rloUHIW11l on I:Jehalf of BSI)TCL in the <J ) ~1! t ~} 

be f1lcd in APli:.L nstlhe 8LHC order dated 20.11.?0JC\ pcJssed in Case 110. .18 & H HC. 

tardl 01cic1 dated 07 03 2Cl18 in Ca',c n 3 Ol!. 

You ,JrP rC'qucstcd to 

II) r or /ll,l ti on (:Ill cl rwr· d r ul il( t 1011 

thv vdk.:dtn;t Ill l (J f 0 1· (' '-, :J I cJ 11 l (I t t 1.~ I i~ for k1r rc! 

Your•, f111 lly, 

\ ''\• 
R. N. Jha { l ') 

Chief Engineer 

(Comm. &Regulatory Cell) 



r 
~· 

c 

Form No. VI 
See Rule 67 

336 

FORM OF VAKALATHNAMA 

APPELLATE TRIBUNAL FOR ELECTRICITY 
_____ BENCH 

Appeal/Petition /No. of 2019 

Bihar State Power Transmission Company Ltd. . ............... Appellant/s 

vs 

Bihar Electricity Regulatory Commission ................ Respondent/s 

I, Umang Anand, Resident Engineer of Appellant Bihar State Power Transmission 
Company Ltd. in the above appeal do hereby appoint and retain Shri Sunil Kumar 
Jha, Advocate to appear, plead and act for me/us in the above appeal/petition 
and to conduct and prosecute all proceedings that may be taken in respect thereof 
and applications for return of documents, enter into compromise and to draw any 
moneys payable to me/us in the said proceeding and also to appear in all 
applications for review and for leave to the Supreme Court of India in all 
applications for review of judgement. 

Place: tJf:)vv DE...l.-H/ 

Date : II . 0 2 · ,!:to \ \ 

Executed in my presence. 

*Signature with date 

(Name and Designation) 

r-

~~ 
Sunil Kumar Jha, Advocate 
Room No. "M", Consultation Room, 
Lawyer's Chamber Block 
Delhi High Court, New Delhi -110003 
Phone No. 9811109776 
Email: advocatesunil@gmail.com 

~-
Signature of the Party 

Resident Engineer 
Bihar State Power (Holding) Co. Ltd. 

~~~tJ Delhi 
''Accepted" 

1 

~tu..~l't-~ 
.- S~UMA~ 

Advocate 
Supreme Court of India 

,.,..,Jrnont No .. D/869/90 

(Sunil Kumar Jha, Advocate) 

. t\).e de~e-nt ~no n:.. 
\ \6,e1\t1t1 . :o. tJfi 'P"esence 
,\,tlea t '9'lt \ 

J?.Y.rii~rntl~rn. . ... U.d..t).(.t.\C:;S .•. , .. A. .. _ ... 
CERTlFIED T[i.A"·.·rHE D,tPON~H 
~N/o, C!o ...... Ll. .. ,.lf.\ ...... ~-l,r,:-.. ::-:-.... , '!().(}II 
1ct•mti£i€1d by .;firiJStnf' . .Ck.:ii.Y;~ •. ,k:~ ... ~ ....... 
nas solemnly ~'!hmed ~~ ,'·e · • Deihl · 
on ... (.~fl . :>~ :3L 1\:l). ..f.J·t" ........ 
r.hat ~~ c-t5"f,;t.~;'l~~t:cr; </i ~; ~·: ~~gl:jL:·,nt'tArni .. h 
:,.~ve h"""''' rt•. ,, ....... ·'· "~'"' ,; ,,,,. >o 1

11' l ''"8 C\ <;JVI~··•·•\-.1i'..ol~i\.·•'"j'"""5;~··•:,._;t~.} • <;.~~U' 
tn;e· r1nd correct to his 

'-----·· --... -~~·-~·'''·~"'·'"_ .. ,...,_~~---.-------
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