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Report on the Financial Statements

We liave audited the accompanying financial statements of BIHAR STATE POWER TRANSMISSION
COMPANY LIMITED (“the Company”), which comprises the Balance Sheet as at 31" March 2013, and the
Statement of Profit and Loss for the year then ended, Cash Flow Statement for the period and a summary of
significant accounting policies and other explanatory information.

Manngement’s Responsibility for the Financial Statements

M is responsible for the preparation of these financial statements that give a true and fair view of the

financial position and financial performance of the Company in sccordance with the Accounting Standards referred to

in sub-section 3(C) of section 211 of the Companies Act, 1956 (“the Act™). This responsibility includes the design,
ian and maintenance of internal control relevant to the preparation and presentation of the financial

sintements that give a true and fair view and are free from material misstatements, whether due to fraud or esror.

Auditor’s Responsibility

“Chur responsibility is to express an opinion on these financial statements based on our audit. We conducted our sudit
i accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from materinl misstatement.

An audit involves performing to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due 1o fraud or error. In making those risk assessments, the auditor
considers intemal control relevant to the Company’s preparation and fair presentation of the financinl statements in
arder 10 design audit procedure that are appropriate in the circumstances, An sudit also includes evaluating the
3 of accounting policies used and the reasonableness of the accounting estimates made by management,
a5 well as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion
1o our opinion and to the best of our information and according to the explanations given 1o us, the said comments
read together with Notes/Observations thereon annexed thereto give the information required by the Act in the
mianner 5o required and give s true and fair view in conformity with the accounting principles generally accepted in
Indin:
a) ln the case of the Balance Sheet, of the state of af¥airs of the Company s at March 31, 2014
b) In the case of the Profit & Loss Account, of the profit/loss for the year ended on that date.




€) Inthe case of Cash Flow Statement, of the cash flow for the period ended on that date.

Report on Other Legal and Regulatory Requirements

1 A ,f'_j,wmmmu(.wnmnmmmzwsmow;mbymcmowmm
ia in terms of sub-section (4A) of section 227 of the Act, we give in the Annexure a statement on the
ers specified in paragraphs 4 und 5 of the Order,
1, nuq-lwdbyucﬁonuus)oﬁheAcl.wcmponm
. Wchwo&nndnlldnmfmmMwhmimmhhwunhnafmhnwhdpmunﬁm
’ ~ necessary for the purpose of our audit;
1‘ n wﬁﬁmmbooksofmmsnmqmedbthhvebemkeptbymampnyw&fum
| wmiomommebooks.
¢ B Sheet and Statement of Profit & Loss dealt with by this Report are in agreement with the books

with our comments under the heading ‘Emphasis of Matter” In our opinion, the Balance Sheet
et of Profit & Loss comply with the Accounting Standards referred to in sub-section (3C) of
211 of the Companies Act, 1956;

basis of written representations received from the directors as on March 31, 2014, and taken on record
 Board of Directors, none of the directors is disqualified as on march 31, 2014, from being appointed as
tor in terms of clause (g) of sub-section 274 of the Companies Act, 1956;
Cm-lGovemmenlhnnotusuedmynouﬁuuonastothemeuwhwhlheemuwbepnd
section 441A of the Companies Act, 1956; nor has it issued any Rules under the said section,
2 the manner in which such cess is to be paid. no cess is due and payable by the Company.




—
-&m&m‘ rvations

1, It has been observed during the audit that the share application money of Rs. 23,05,07,73,459.00 for
the financial year 2013-14 is pending for long,

2. W,TuxhunotbcendeposiwdonkevaMm' on payment made to Travel
quOchhickHireChugainmoaoﬁheBSPTCLCircles. Service Tax is required to be
;ﬂdmkem&xg:MsmbyﬂnSaviccRmiver@lOO%onahatedvalneof%elseif
o abatement is claimed then Service Tax is paid on Full value (@40% by Service Receiver and 60%
by Service Provider.
A It has been observed during Audit that the Concerned Department does not maintained the
) ,vlzdgerofi!sCt!diwnorSupplieminAccounﬁngsdtwau(rauy).dmwthisn’sa
mklomnacpamelzdgerbnhmesofmyCmdlm/ Suppliers in that accounting
. However, subsidiary ledgers are maintained manually.

wane‘dmmmam&mwmn,ssmmmmeheadumofomammm;n
.pkemne’hpmdiminpmdﬁpihlﬁxpmdim,ﬁmabowmumiskmred

s construction of a Cabin, and due to this the profit is understated.

fﬁmoh'aawdumumusmuommimucmemfmdmwmofmeubmcm
x’“,_ and hence not deducting labour Cess charges.

ﬁmcmuseofAuditﬂminalmostaﬂcasesmepcymentofﬂEdmgwm\
,deDSqnamﬂyRemnsisrmepedypaidmdﬁkdwixhinpmcfoedmﬁn&ol
, "l‘uxl\dl%‘l.lt’sastamtoryliabimyonheCumpany.meamountofTDSdeducwdu\d
amour dtqunrterlym:ehnmmedmtmtdwdinnwdwm

] ‘_ipmces‘dAudiLwehavededdedwdtecksomTendttﬁhonumplebmwd\eckd\e
"cwwnlinwtderingprocas.mdmhavedenmndedmlys(Eight)No.ofﬁles,bunhey
fﬁlyMgﬁMy2(Two)[ﬂafo¢muv¢ri[haﬁmnNﬂN0.-183/PR/l§PTCL/M3mdNﬂ'
Ny .,jl’R/IBPI‘CL/ZOlS.andaftastudyofabowﬁles..

Q\ﬁmbasisnbwePﬂes.weMvedfouowmegulariﬁes:

o ln-N!TNo.-lBSforConstmcﬁmdedeBzKVdoul:ledrcuittnnsmissimlinesmd
33KV downlinking lines for connecting 220/132/33 KV Bihta (New) GSS with Sipara(Patna)
220/132/33 KV GSS and with Bihta 132/33 KV(Existing) GSS along with downlinking of
-Bihn(New)CSSbycomuucﬁngnKVnijﬁng6mmmlcmdpowermbmmm
Talderisawudede/nK.Ramxhananmemmission&PwiectMMd.lﬂs
obwvedhnhistmdcrdmmwmdcostofatoveworkisRs.‘lZScraa,vanditis
mfdedath!ﬁ.OSCmmlnd\emseonEKVD/Clinesmm).dientequoudbythe
bidderishigherbyS.S?%ﬁ\ml}nmtcpexmolzzoKVD/CﬁmasperD!’Rfoc.
armgdmﬁmngmnﬁsdeysthihn.mmpaﬂlofzht.andin!hecueofﬁ
KVIlm(SOKM),n\enteofbidderisfuﬂhetlﬁghtbyu.n%!hauthcADBpxkage
awardedtoM/sAtoZLhi.(SBKMo(&KVline)on’m.O?.mllmdcvmﬂitishighetby
13.10% than its estimated cost. So, management should have revised its technical sanction.




Annexure to the Auditors” Report
(Referred to in paragraph of our report of even date)

The company has not maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

According to the information and explanations given to us the fixed assets of the
company has not been physically verified by the management.

Certain fixed asset lying as scrap was disposed off during the year. It was sold
under an agreement with M/s MICT, & Central Government Undertaking.

Land Area & Value of land has been incorporated in accounts as taken valued
& centified by the District Magistrate, is available with the company.

The management has not conducted physical verification of inventory at reasonable
‘intetvals and it has explained to us that it is under the process of verification and
rsconciliats

The company has not granted any loans secured or unsecured, to companies, firms or
other parties covered in the register maintained under section 301 of the companies
act, 1956, and therefore paragraph 4(jii) (a) to (d) of the said order is not applicable,
However, loans given to subsidiary companies have been included under
“investment” and in absence of specific details we are unable to comment on the
same,

I our opinion and according to the information and explanations given to us, there is
adequate internal control system commensurate with the size of the company and the
nature of its business, for the purchase of inventory and fixed assets and for the sale
‘of goods and services and we have not observed any continuing failure to correct
major weaknesses in such internal control system.

.

Based on the audit procedures applied by us and according to the information and
explanations provided by the management, the particulars of contmcts or
arrangements referred to in section 301 of the companies act, 1956 have been entered
hﬂnwmuhedmpemhuhwdmdcr&mmiom

As per information & explanations given to us and in our opinion, the
entered into by the company with parties covered w/s 301 of the Act does not
five lacs rupees in a financial year therefore requirement of reaso




hwopizﬁon.uidmdiuumﬁehfmmnimmdcxplunﬁongiwnbm.the
mmyhsuotmpwddeposmfonnunpublicmwhichmepmvisimuof
section 58a and 58aa of the companies act, 1956 or any relevant provisions of the act
and the rules framed there under are applicable, and therefore paragraph 4(vi) of the
said order is not applicable. But. we were not provided any report related to intemal
audit.

lnwopbional\dwmebeuofkmwbdgemdiufanuionuMawaihblelous
that the Company don't have any internal audit system commensurate with its size
and the nature of business,

According to the information and explanations given to us, the central govemment
has been mﬁbcdmninnmcofmm«dsmd«socﬁonzml) (d) of the
companies act, 1956 (1 of 1956) and the prescribed accounts and records have been
maintained by the management .

Aewdingwﬂwiuformnimmdaphnlﬂmsimbm,themmyhsm
defaulted in depositing statutory dues with appropriate suthorities.

The company has no accumulated losses in excess of 50% of its net worth at the end
of the financial year and it has not incurred cash losses during the period covered by
the report.

B:sdmwndhwoeed\lmmdmlhehfmﬁmmda&pmsgimbym
mamgemm.woueofﬂwopinhnthu.ﬂnCompmyhunadcﬁnluin
repayment of dues to a financial institution, bank or debenture holders.

The company has not granted any loans or advances on the basis of security by way
ofphdgeofdmdebemwmdormhumiﬁsndtberefmmmph«xib
of the order is not applicable.

The provisions of any special statute applicable to chit fund, nidhi/mutual benefit
fund/societies are not applicable 10 the company and therefore paragraph 4(xiii) of
the order is not applicable:

Tkmmybmwingwmhghmmmmm
investments and therefore paragraph 4(xiv) of the order is not applicable.

Aoeotdiugmﬂ)eiafomﬁonmd_explmnionsgimmus.dwmpmybum
;ivmynmﬂefwbmnkmbymh«sfmbmkorfmmcidhmimﬁnmmd
therefore paragraph 4(xv) of the order is not applicable.

mwingmmeinfomaﬁonmd«phnuimglmmus.thewmpmyhum
nkumymlmduﬁngtheywmdﬂmefnnmmh&(xﬁ)dtheuduls
not applicable. 3

According to the informiation and explanations given to us and on an o\
examination of the balance sheet of the compuny, in our opinion, there nre no fOR




uisdmmunnbulswhbbhwbmw&rhngmiummudm
versa.

m_wwymwmdewmmummofﬂmdulng&ywm
therefore parsgraph 4(xviii) of the Order is not applicable.

Meompmyhnnmiuuedmydebmwduﬁngtheyarmmf«ethe
paragraph 4(xix) of the Order is not applicable.

Themuwyhnsuolnisednymwybyw-yofmbﬁomdmmeywnd
therefore paragraph 4(xx) of the Order is not applicable.

Bmdupoudwwditpmeedumpcrformdundupudninfomﬂhnuﬂ
mplmdomﬁmmusmhwmwhymeemnymmwiaddmm
year.

For ANANT DOKANIA & CO.

M.No.071682



To,
Comptroller & Auditor General of India
10, Bahadur Shah Zafar Marg,

Vkmwmmhmue-lhmdmsumMTmumwmhu

year ending 31% March, 2014 In compliance of direction U/S 619(3)
applicable section of Companies Act, 2013,

(A)ofUleCu'npanhsAm 1956 and
Annexure - I

m Corporate Governance and Audit Committee:

extent of

3 Wheﬂuﬂw&nmhasﬁmedmmmmm Yes
mmw&’mmmm%. If not then Indicate the Not Applicable

15 mmmmmmmmm? If yes, the | No
maumwmmmumw If so, whether
MmadeMmmmwu

Salary
p.m.
No
1. mmw«wmwdumm%nmt No
.mmmmmmmumdmm.
& mwmmlm,mwmmradwmm&dm Nil
v Defined
No

.Liquidation, Private placement),
| 2. What is the of
3. xrmmwmmmmmmm

relevant AS and nothing is left out of boaks.

report;
a) Hasmemnpaﬂvmumdbralnsmondudlngmm
m),wmmwmaspemmd




Not Applicable

Not Applicable

or did they have the effect.of

extending und
mmlolhem:?

ummmmmuymm

pefia should be done properly.
reportwhld!dmemtﬁngpoﬂdasmpbedby Nil
accounting
applicable to the Industry/companies in the same
,wﬁwhﬂy Government Companies, What is the
to Accounts, qualifications in Auditor's Report and | It has been explained to us that
Comments of the CAAG may be reviewed for the last 3 years Management reviewed it and also take
state whether the management has taken rectificatory necessary action, but they are failed to
provide anything regarding this. ‘
ther the Company has a clear credit policy, policy for | Not Applicable
for doubtful debts/write offs and liquidated
es? Analyse the reasons such as non completion of
. tests, litigation, retention sales, etc. for
mmmmammm Not Applicable

mmsm Whether the instructions for allowing
are issued in writing and communicated properly to

HES Outiots

mmxmmnmmWMaw
- monitoring timely outstanding ?
Wmmmmdm«msym if

The Company does not follow any system of
obtaining confirmation of balances.

"




'5 ‘Please report whether there are any cases of waiver of
_ debts/loans/interest etc., if yes, the reasons therefore
| | g_gmemm

\ 10) Is there an adequate system of timely lodging of claims
A with outside parties? Whether the claims are properly

Not Appficable

|._monitored?
11) Whether the credit obtained (including overdrafts) is
‘monitored regularly and the terms of loans are not such
that they have a negative impact on the earnings of the
‘Company. Examine the system of effective utifization of
loans & the system of obtaining statutory benefits,

Not Applicable

:'uimmdugmm involving Iimproper use or

mmmmmuma
‘assumption made by the Actuary in providing for
mw\d!sasper Standards 1S.

Not Applicabie

; work flow and document fiow is in place to
mmgmwmmm
work?

1) ther the company has an effective and delineated
- fraud policy consistent with regulatory requirements as
as the entity’s business needs?

mmmmhammw ‘code of conduct’

kuuwwhasmmmmudsmd
- what are the remedial measures taken for preventing
recurrence?

'4) Are there any cases of violation of delegated Financial

No such case noticed

¥7') the Company have separate Vigilance
Ummwwm'a To what extent is it effective in its
and whether its reports are submitted to the Board?

MWWWIW

‘mmwmmhasdesbndamwmm

an adequate Prevention and Detection Controls to

m\t, reduce and discover the fraud and other
13 \-.

m meConmhas‘whlstIe

mmmmmmmm
mmmdmmmnmueswm
implemented to achieve optimal effectiveness?

2§

sets (including inventory)

What is the position regarding maintenance of records
such as fixed assets r, ete.?

Records have been properly maintained.

'2) Whether the Company has prescribed the following in
- regard to the management of store:

a, Mummdmhinunlunnsofmuﬁmem
b, Economic order for

3) mmmmnrmwmofm

~ over stores, including stock taking and valuation of stock,
stores & work-in-progress at the end of the financial year
are and enforced?

4) Whether the work in progress contain any item, which

has remained under work in progress, for an unduly long

time? Attach a list of such tems indicating amount,
of pendency and reasons.

Not Applicable

5) Whether ABC analysis has been adopted to control the
inventory? If not, impact on be analysed.

§) Examine and comment on the system of physical
verification, valuation treatment of non-moving & sliow
moving ftems, their disposal and abnormal excess and

shortages in respect of closing stock items. :




‘K'mmmmmmdvmwmd
\ fixed assets, survey off procedure & provision for assets

cost less depreciation.

Fixed assets have been valued at historical

| and specific capital spares surveyed-off.
§) List out the surplus/obsolete/non moving items of
Mz.g;wﬂ,ﬂnwmmmmuu

Not Applicable

9) Whether proper records are maintained for inventories
Iying with third parties & assets received as gift from
or other authorities?

Not Applicable

1°10) Are there any lapses in the internal control System right
mmmwawrs? If yes, the
be

Not Applicable

|'11) List out the assets and Plant & Machinery flems, which
have not been in use over a considerable period of time

! 5 and the
| 12) Whether there are instances of huge losses incurred due
to sale of goods at prices lower that the prevailing

market prices, citing poor quality as a reason,
mediately subsequent to the balance shest date?

Not Applicable

for

Not Applicable

Yes

Not Applicable

Not Appiicable

Not Applicable

Yes.

No

No

properly
position of the subsidiary? If not, extent of diminution
In the of

Not Applicable

6) Whether any surplus funds are invested? Is there any
effect on availability of funds for working capital
because of investments leading to borrowings at higher
rates?

Surplus Funds are kept in banks as deposit
and no borrowings made

the year,

4

7) How often market value is reviewed and whether profits |

Not Applicable

N



- are made on sale of investments?

Loans:

Wmﬂ

Give the total amount of loans (including interest, penal
intorest 8 commitment charges separately) where

defaults were made in repayment as at the end of the

| accounting period.

2) Whether guarantee fee payable to the Government of

India as per terms of loan agreement had been
accounted for property?

Not Applicable

3) Whether any part or whole of the Loans from
Government and/or interest accrued thereon have been
either converted into equity’ or waived by the
Government; If so, its impact on the finandlal position of

Not Appiicable

the Company.
4) Are the terms of the loan agreements such that they

make the entity especially vulnerable to changes in

cost market

33 Whether there have been recelpts of large loans
other PSUs or enterprises not related with the business
of the Company.

Whether any study was conducted to avail any other
instruments or derfvatives instead of high cost loans?

: ard & Execution of Contracts

Whether Company has devised a proper system of
tendering for awarding of various contracts?

sis

Whether the Company has an effident system for
tmhﬂng and adjusting  advances to

mmmwmmwmmam
Performance Guarantee PG) Tests, recovery of Liquidity
Damages (LDs), final payments etc. scon after the

No

bmmfdbwedwunmmylw
proprietary items? What is the procedure for

No such things purchased during the year

No

Not Applicable

Jobs, products,

Not Applicable

Not Applicable

'5) Was cost audit ordered in the case of the Company? 1f
so, highlight the major deficiencles pointed out in the
latest cost audit report.

1t has been observed during audit
concerned department appointed
Auditor Firm A.N. Singh & Assoclates,
22.08.2013, but no any report has

6) Examine the accounting treatment of rejects &
for determination of cost of production. State the

SCraps
impact
of and in costs,

b




No such policy

9
19
9

m

i'?
J

1E)]

No any such section.

Whether the Internal Audit is accountable to the Audit
Commiltee,

Whether internal audit is independent and reports
to the Head of the Company?

If internal audit is outsourced then whether the
selection is fair and 7

Whether entities which are not under the jurisdiction of

the professional institute are being given the work of
internal audit?

Does the Internal Awdit report contain any serious
irregularity which needs immediate attention of
Government?

What is the total impact of all shortcomings/deficiencies
pointed out In the latest Internal Audit Report and
for as on date?

No Shortcoming/deficiency reported.

Whether mistakes/shortcomings pointed out in the

 Jatest report is of the same kind/type as pointed out in

5
B

)

earher ?

Arbitration Cases

Number of pending legal/arbitration cases indicating the
and reasons for their pendency.

As reported no such case pending

Details of new cases and cases settled during the year,

Whether any norms/procedures exist/proposed to be

* laid down for large legal expenses (Foreign & Local)

be incurred.

is there any system to ensure proper documentation
(like maintaining minutes if the meetings, foreseeing
foreign exchange fluctuations etc.)

‘contingencies,
before Agreement with foreign parties as well as Indian

parties?

Audit

1

‘Whether the organization has an approved IT strategy

or Plan?

2)

1f the audites has computerized its operations or part of
i, assess and report, how much of the date in the
Company is in electronic format, which of the major

‘areas such as Financial Accounting, Sales Accounting,

Personnel Information, Payroll, Materials, Inventory
Management, etc. have been com

3)

Financial Account maintained on Tally
Software

Indicate how the impacts on your work of auditing the
Accounts and whether your audit Is through or around
the

Both ways since most of the records are
maintained manually

%)

HastheCm‘apunyevoNedpropefseoutypoltyfor
Software/Hardware?

No such policy exists

5)

Identify the areas in which the auditor is of the view

that the built-in-checks and validations In the computer | and

6

Policy for Internal checks /et be

.......




'.Wnnotadeqa&ormmtwng
. eercised with proper authority?

'.s)wmwwmmedhmwm
Information from computer files due to lack of backup of
past records or due to record corruption. Is there a
document retention policy?

’5 Whether any soRware is unutifized or underutilized due
" to lack of trained staff or any proper operating
manual/documentation etc?

8) Comment whether changes make in software have the
approval of and the lead time given to
staff to get accustomed to it before making If fully

| operational.

'9) Whether the Board is briefed regularly about the new IT
strategy,
Company

sanctioned. This is particularly relevant to organizations
 where the entire IT activity is to be made online in due

" hiring/buying EDP equipment Hardware & Software and
also certifying their usability before final payment (both
functions should be separate with the user departments
involved in the latter).

There is no separate System Department.

Ill)'mmmemaw has detailed/comprehensive list
of all reports/statements which can be generated by the
system in use?

Yes

Whether there is an effective [T Steering Committee?

o

'wmmmmmwmfa
EDP Department which is perfodically reviewed and

g

evaluated?
'14) Whether any of the findings and recommendations
noted in the EDP Audit Report was considered

|
|
|
i

£

‘Compliance of the various Pollution Control Acts and the
impact thereof and the policy of the Company in this regard
_may be checked and commented upon.

Social bility
1)‘m~1sunmwwasdmnsmmum
: i

amwmwmshmms
being properly followed?

-ajmumbasymndmdmgasfu&
activities?

'4) Whether adequate mechanism exits for

mentoring
| implementation of CSR activities?

Genera!

1} Indicate whether the Company has entered into a
Memorandum of Understanding with its administrative
Ministry? If yes, have the targets in MOU been spiit
unit-wise? 1f so, attach a unit-wise statement of

7




{,_.‘?}1..‘,.,‘wmusnussmwnmupm Nl

For ANANT DOKANIA & CO

Chartered Accountants
F.R.N.007608C

-1 Patna
: 15.11.2014

M.No0.071682




Ve have conducted the audit of accounts of Bihar State Power Transmission Company Limited for the
dod 31* March, 2014 in accordance with the directions / Sub- directions issued by the CBAG.
ia under Saction 619(3)(a) of the Companies Act, 1956 and certify that we have complied with

| the directions / Sub- directions issued to us.

For ANANT DOKANIA & CO

Chartered Accountants
F.R.N.OO7608C

: Patna
: 15.11.2014

M.No.071682




Annem'-m

Mmmormomnsomwmnmoowm&
CORPORATION FOR THE YEAR 2013-2014

“Name of the Company/Corporation Bihar State Power Transmission
‘Name of the Branch /Unit of the Company/ NA

: o

‘Year of Account 2013-2014

mdmwmwmm

Accountants

Anant K. Dokanla, FCA — Partner —
Anant Dokanla & Co, Chartered

Name of

m__behal of the CA Firm
the Partners, Chartered Accountant Employees and other employees who actually
WMWNMWWMWWIWWMWIUW

Jother employees on the audit,
Name Man Days/hours Ta/ DA Out of pocket Expenses
spent in Audit Paid{::\;!ble paid / payable (Rs.)
Partner 12 MenDays | NIL NIL
Chartered Accountant NIL NIL NIL
Employee

28 Man Days

NIL

NIL

Other Employee
Mfmammmmw/mmmmmwmw(mm
separate entries for each Audit firm and each type of remuneration)

Name of the Statutory Audit Fee Audit fee Details of other
Auditor/ Branch Auditor | mentioned in the | actually paid by | remuneration / fee paid /
Annexure 11 the Company payable to the auditor
attached with the along with the amount
appointment there for the year of
letter account:
Anant Dokaniz & Co. Not Mentioned Rs.70,000.00 | Tax Audit | Rs. 10,000.00
= VAT Audit NIL
Half Yearly NIL
Financial
Review
Quarterly NIL
Finandal
Review
Other NIL
(Specifying
The nature
of Services
rendered)

10




BIHAR STATE POWER TRANSMISSION COMPANY LIMITED
BALANCE SHEET AS AT 31st MARCH 2014

I Particulars Note No. As At As At
F 315t March 2014 | 31st March 2013
I 1. |EQUITY AND LIABILITIES
(1) |Shareholders’ funds
l (a) |Share capital 2 2,00,00,000 2,00,00,000
(b) |Reserves & surplus 4 16.00.21.69.850 16,24.25,
l 16,02.21.69.850 16.26,25,27,.203
' (2) |Sharc Application Money pending allotment 3 23.05.07,73.459 17,14,72,73459
l (3) |Non-current liabilitics
(a) |Long-term borrowings 5 2,44,6337.962 90,10,77,963
| (@) [Other Long term fiabilitics 6
(¢) |Longterm provisions 7
| 2,44.63.37.962 50,10,77.963
(4) |Current liabilities
(8) |Shor-term borrowings 8
(b) |Trade paysbles
() |Dther current liabilities 9 1262798472 49,42,06,071
(d) |Short term provisions 10 7,47.07,658 4,17,88.677
1,33,75.06,130 33,59.94.748
[ 42856787400 34,84,68.73.374 |
1. |ASSETS
(1) [Non-current assets
{a) |Fixed assets
() |ng&blelssm 28 28.4727.43,765 |  28,92,96,00,103
(i) |Capital Work in Progress 1 5.57,88.21,088 3,78,93,57,385
(b) |Non-Current Investment 12 1.16,90,28.995 1,11,02,82 480
(¢) |Longterm losns and advances 13
{d) |Other non current assets 14 2,82,75,594 3,18
J 3524.88.69.443 | 33.86.11.37.266
(2) |Current assets
(a) |Current Investment 15
(b) |Inventories 16 62,64,89,295 64,12,38,090
(c) |Trade reccivables 17 4,60,56,458 43585724
(d) |Cash and bank balances 18 6,04,98,22. 400 5,11,79,499
{¢) |Short-term loans and advances 19 20,20,82,.804 16,01,83,075
() |Other current assets 20 | 683466999 8.95.49,721
7,60.79.17.956 98{27.35108
42.85,67.87.400 | _34,84,68,73.374
Significant rccounting policies 1 - -
[Notes to the financial statements 229
The accompanying notes are an integral part of the financial statements
As per our report of even date atj@icd
For Anant Dokania & Ce For and on behalf of t

Chartered Accourdants
(Firm Regn. No0 340 85)

o 0

Partner
M. Ne. eTHHY 2~

Place:- Patna
Date:-




BIHAR STATE POWER TRANSMISSION COMPANY LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH 2014

Note No. | For the Year ended  For the Year ended
st March 2014 31st March 2013
L
(2) [Revenus from operations 21 2,23.20,83,824 33,6624310
2,23.20,83,824 53,66,24,310
(b)  |Other income 2 28,08,94,726 141,15578
(c)
Total Revenue 2,51,29,78.550 55,07.39,888
Il |Expenses:
(2}  |Administration & General Expenses 26 65,20,76,252 9.83.20475
(b)  [Employee benefits expense 23 86,67,69,150 33,93.41,194
(¢) |Finance costs 24 14,20,80,844 4,70,40,390
(d) |Depreciation & Amortisation expenses 25 1.06,61,23,627 6,60,37,830
() |Holding Company Expenses 26 1,10,73,953 -
(8)  |Prior period items (net) 27 ,67,76,628 -
Total Expenses 75,49,00,454 55,07.39.889
1L |Profit/(Loss) before exceptional and extraordinary ltems (24,19,21,904) )
and tax (I-1T)
IV |Exceptional items - -
V.  |Profit/(Loss) before extraordinary items and tax (I11-1V) 24,1 9.21.90‘)\ ()
VL. [Extraordinary jtems - -
vIL  [Profit/(loss) before tax tax (V-vD) (24,19,21,904) (0)
VIIL  |Tax expense
(@) |Current Tax - -
(b) |Deferred Tax - -
IX.  |Profit/(loss) for the vear (VII-VIID) (24,19.21,904) (]
X.  [Basic and Diluted Eamings per equity share ] -
(Face value of Rs. 10/- each):
(1) |Basic (20,00,000 shares of Rs 10/- each) (120.96)| (0.00)
(2) |Diluted  (2,30,70,77,346 shares of Rs 10/- each) (0.10)) (0.00))
(previous year 1,71,67,27,346 shares of Rs 10/- each)
Significant accounting policies !
2-29
For and on behalf of the board

e



BIHAR STATE POWER TRANSMISSION COMPANY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2014

Particulars

(A, CASH FLOW FROM OPERATING ACTIVITIES
| Profit before Tax as per Statement of Profit & Loss
Adjustments for

Deprecistion

Adjustment from Reserves

Interest Income

Interest Expenses
Operating Profit before Working Capital Changes
Adjustments for increasc/docresse in:

Inventorics

Trade receivables

Long term logns & advances

Short term loans & advances

Other current assest

B. CASH FLOW FROM INVESTING ACTIVITIES
Interest Income
Current Investments
Non Current Investments
Other non current assets
Purchase of Fixed Assets & CWIP
Sale of fixed ussets
Net Cash from Investing Activities

[C. CASH FLOW FROM FINANCING ACTIVITIES
Increase/Decrease in fong term barrowings
IncreaseMecrease in short term borrowings
Equity Capital Pending Allotment
Interest Expenses

Net Cash from Financing Activities

Net Increase in Cash & Cash Equivalents (A+B+C)

For the For the
year ended year ended
| 315t March 2013 |
(24,19.21,904) o)
1.06,61,23,627 6,60,37,830
- (12,55,05.71,632)
(23,29,97,621) (1,33,692)
14.20,80,844 4,70,
73,32,84945 |  (12,43,76,27,105)
1,47,48,795 (5,81,23,839)
(24,70,734) (3.07.82,685)
(4,18,99,729), 1,45,54,047
(59,39,17,279)| 1,50,11,607
76.85,92,401 8,09,74,141
3.29,18981 (9.15,613)
5,79.81,947 8.62,08.978
1,0092,39.328 uwm.».ﬂ
| 19052.39.38 | (1233070046
23,997,621 133,692
(5.87,46,515) {33,94,53,103))
- (3,18,97.298))
(2,49,23.61.271) (72,78,82,145)|
834,586 1,00
1 1
1,54,52,59,999 3.46,77,963
3.90,3500,000 |  13,41,31,96,671
| (14,20.80.844) 4,70,40.390
7 79155 | 1

5.99.86,42,904 1
Opening balance of Cash and Cash Equivalents 5.11,79,499 701,434,574
Closing balance of Cash and Cash Equivalents: 6,04,98,22, 400 5,11,79,499
Consisting of:
Cash in hand 3,12,006 84374
Cash Imprests with Staff 1,98,19,637 1,95,30,757
Balance with bank in current accounts 6,01,23,07,19¢ 1,89.23,936
Chegues [n transit 51,98.250 -
Cash in transit 121,885,313 1.26.40.432 |
6.04.98.22,400 5,11,79,499
As per out report of even date agather
For Anant Dokanin & Cylo’- For and on behalf of the
Chartered Accountants N

M. No. €162

Place:- Patna

MNate.

AN\



BIHAR STATE POWER TRANSMISSION COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2014

NOTE 1:

Significant Accounting Policies

A.

Basis of preparation of financial statements: -

The Financial Statements are prepared on going concern basis, under historical cost
convention and on accrual basis in accordance with Generally Accepted Accounting
Principles in India and the applicable Accounting Standards notified under the Companies Act
1956 unless otherwise stated, The Company's business operations are govemned by the
Electricity Act, 2003.

Based on the nature of business, the company has ascertained its operating cycle a5 12 months
for the purposes of classification of assets and liabilities as current and non-current.

Use of Estimates:-

The preparation of financial statements requires the management to make estimates and
assumptions that effect the reported amounts of assets and labilities (including contingent
liabilities) as of the date of financial statements and the reported income and expenses during
the reporting period. The management believes that the estimates used in preparation of the
financial statements are prudent and reasonable. Difference between the actual result and
estimates are recognized in the period in which the results are known/ materialized.

Capital grants, Subsidies :-

In accordance with the Accounting Standard 12 on 'Accounting for Government Grants',
notified under the Companies Act 1956, Grants and Subsidies received from Government are
recognised on reasonable certainty of its realisability.

Grants and Subsidies received for the specific assets are disclosed as Grants on Liabilities side
and amortized in proportion of depreciation every year for depreciable assets scquired. On -
acquisition of Non-depreciable assets, the cost of asset acquired is transferred from Grant
account to Capital Reserve and kept intact.

Fixed Assets :
Fixed assets are stated at cost comprising of purchase price and any attributable cost of
bringing the assets to its working condition for its intended use,

Assets transferred from erstwhile Bihar State Electricity Board are stated at the transaction
values as notified by the Gowvt. of Bihar under The Bihar State Electricity Reforms Transfer
Scheme, 2012 notified vide notification no. 17 dated 30th October 2012 and further amended
as per final transfer scheme under consideration.

In the case of commissioned assets, deposit works or cost-plus contracts where final
seftlement of bills with contractors is yet to be affected, capitalisation is done on provisional
basis subject 1o necessary adjustments in the vear of final settiement.




F.

The cost of land includes provisional deposits, payments/ lisbilities towards compensation,
rehabilitation and other expenses wherever possession of land is taken. Expenditure on
leveling.clurhgmdgudingoflmdisupihlisedupmofcouofﬁsereluedbuildinp.

Capital works-in-progress: -

(i) Capital works-in-progress includes the cost incurred on fixed assets that are not yet
ready for the intended use and is capitalized up to the date these assets are put 1o use.
All expenditures of construction division are allocated to the projects on pro-rata
basis to the additions made to respective project.

(i) Claims for price variation are accounted for on their acceptance.

Impairment of Assets :
Cmﬂuuhhgmnmhwnmdwduewmmdmkmym

ofhnpahnwntoftheemyhsmmlofdwcompmysﬁmdmumyindieﬁmof
hﬂmﬂmmbhmofﬁnmkedmswd.ﬂmmm
of the assets or the recoverable amount of the cash generating unit to which the asset belongs
hlmthhuibwryhgmmgdww:yhgmismdueedmismbhmm
reduction is treated as an impairment loss and is recognized in the profit and loss amount. If at
the balance sheet date, there is an indication that if a previously assessed impairment loss no
Wmmemuemwmismmmmmbnmaedamm
amount so reassessed.

Segment Reporting :
The Company has only one activity namely "Transmission of Power". Moreover the

mmfsopaaﬁommmhlymﬁnedwhhhﬂw%ofﬁtwmd&ewmpmydoﬂw
have material earnings outside Bihar or outside India. Accordingly, the Accounting Standard -
17, Segment Reporting is not applicable.

Inventories:

Inventories are valued as under :

(1) Cmmnbhﬂommdmmmncﬁonmmdmymofmbﬂe
nature — on weighted average method.

(i) Scrap - on Book value or Net Realizable Value (NRV) whichever is lower.

Provisions and contingent Liabilities :
prvbbuismognindwbmﬂwmpmyhanwmobﬁyﬁonas-mnofmm
mditispmhblethnmom!lowofnwmswﬂlbeuquhdmwﬂleﬁnobligaﬁon.in
wspeaofudﬂcham!hbleemmatecanbenndebuedmwchnicdvﬂuﬁoumdpm
expeﬁem&?wvisionsmnudiawumedmiupmtvﬂuemdmdﬂaminedhudm
mmmuﬁmmu&dmmhﬁeo&iyﬁmmmmmm.Nomiﬁm
Bmopindfalhﬂlhiawbmﬁmomemmbcmhedwiﬂtmmble
certainties. Such contingent linbilities are not recognized but are disclosed in the schedule of
mﬁngenllhbilhywﬁehshofjndgmmtofﬁemwuindepmdm“puhm
are reviewed at cach balance sheet date and adjusted to reflect the cument ag ,
estimate,

Cash flow statement :
Cash flow statement is prepared using the indirect method of the Accounting Standard-3.



K. Revenue Recognition :

(i) Revenue from transmission of power
Rcvcnue&omhminionofpowismomiadonmlbuisofw
uumluedinmdmwithﬂnmiﬂ'mdenawndedhyhmmkaﬂwﬂmicﬁy
Regulatory Commission (BERC) as applicable to the consumers.

(ii) Other Income
(a) Income from sale of scrap and insurance claims are accounted for on the basis of
actual realization.
O)Omaimmpmﬁmm&mpindmmlummwm
ultimate realization of such income is uncertain.
(iii) Amount in respect of unclaimed security deposit, eamest money deposit and misc.
deposhoprpliusmdcmmkchqmm.wbichiswdingfamm
three years and which are not payable, is considered as income.

L. Employee Benefits :

(i) Provident fund — The contribution to Provident Fund is transferred to BSPHCL
Master Trust Employees A/c maintained with Bihar State Power (Holding) Co. Ltd.

(i)  Gratuity — The liability of gratuity is accounted on the basis of demand based on
ectuarial valuation raised by Master Trust and transfer of demanded amount to
BSPHCLManmnsmployeochMminedwthihuSmePoww(Holding)
Co. Ltd.

(i) Luwmushm-nebmc&ofmofhwisgivmwdwemphyouof
ﬂwmmmreﬁmm.mwmmfummlhbnityb
its employees vide its service on the basis of actuarial valuation / demand of the
Master Trust and transfer to BSPHCL Master Trust Employees A/c maintained with
Bihar State Power (Holding) Co. Ltd.

(iv)  Leave Travel concession — Expenditure on leave travel concession to eligible
employees is recognized on the basis of actual reimbursement.

(v) Gmup&vth&qm-DedncﬁmmmeSSﬁomeﬁﬁbkempbmm
aiso remitted to BSPHCL Master Trust Employees A/c maintaned with Bihar State
Power (Holding) Co. Ltd.

M. Investments
Cmmthvmumvﬂwdnbwofm:ndﬁiruhwdmhndonmhdividul

investment basis.

Long term investments are carried at cost less provisions, if any, for permanent diminution in
the value of such investments,

N. Borrowings costs :

(i) Borrowing cost specifically identified to the acquisition or construction of qualifying
assets is fully capitalized as part of such assets,

(ii) hmmdmdmwhgmum&miym'bmbbwquﬂifyingm
general weighted average of interest cost is capitalized and apportioned on the
average balance of capital work in progress for the year.

(iii) Other borrowing cost is recognized as expense in the period in which they are
incurred.




0.

P.

Depreciation and Amortization :
Depreciation ispmvidedon'SmightLineMahod‘uptomofd:eocigimlmofma
the rates notified by the CERC.

Deprechﬁmmnddiﬁomm/dodnabmﬁunﬁxedmdmhgthemi:chupdoapm-
rata basis from the date when the asset is put to use.

Axmcosﬁngnpww,oow-mﬁmydepmcimdinmcywofuqnisiﬁon.

Taxation:
The provision fornxnionisaminedouthebasisofmblepmﬁtscomwmdiu
accordance with the provisions of the Income Tax Act, 196].

Defmedukaoybad.mbjeabdneomidemimofmadenee.mﬁmingdiﬁuenm
bcingﬂndlﬂ'mbawmnnbtehmndmmﬁnghmlhﬂoﬁshﬂehm
puiodlndmapnbhofnvunlinmewmmbnqumperbds,mdefandmm
ismoguindmdcmiedﬂorwardmlymmcmmmaﬁummbkmﬁmyexupt
&tmﬂfmlmmwmw&bkm@iﬂ‘mﬁmﬂ
certainty that the asset will be realized in future.

Provision for Bad and Doubtful Debts :
A provision for bad and doubtful debts is made against ~amount of arrears, i.e. Sundry
Debmemhdhg&emwﬂhmemwuwinp

Expenditure :
Pre-paid/ prior-period items up to Rs.1,00,000/- are accounted for to natural heads of account.

Adjumuukhgdmwmumishnhmcrwddmnofmmm
mmfww«'mw.lmofhm&&mm%ummof




“IHAR STATE POWER TRANSMISSION COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315t MARCH 2014

~ote 2 Share capital
i' articalars As At As At
| 31st March 2014 | 3ist March 2013 |
J(a) Authorised
3,00,00,000 (Previous year 35,00,00,000) Equity Shares of Rs.10 each 3,80,00,00,000 3.50,00.00,000
») issued, subscribed and fully paid up
|zo.oo.ooo (Previous year 20,00,000) Equity Shares of Rs.10 each 2.00,00,000 2.00,00,000
2,00.00,000 __2,00.00,000 |

[Total

L1 The Company has only one class of equity shares, having 2 par value of Rs. 10 per share. Each sharcholder s eligible to one voiz per share held,

£2 Reconciliation of the number of shares outstanding: «

I.lﬂklhn As at 315t March 2014 As at 31st March 2013 ‘
Ty SPares o i begianing of e yeur B s e
4d:- Shares issued during the year - 20,00,000 2,00,00,000
‘quity Stares o the end of the year 2000000 | 700,00,000 00000 | 20000000

7.3 Details of shares held by the Holding Company:-

100% Shares are held by the holding company Bihar State Power (Holding) Company Limited and Its nominces.

2,4 Deslls of the shares held by cach sharcholder holding more than $% shares:-

JSarticulars As st 3151 March 2014 As af 313t March 2013
No. of shares % beld _No.ofshares | Voheld |
20,00.000 100.00% 20,00,000 100.00%}

3ihar State Power (Holding) Company Lid.
|lﬂd9h;w) (BSPHCL) and its

Onmunees
|

Vote 3 Equity Capital pending allotment
"Pariiculsrs Account Code | Asat 3ist Mareh | Acat 31at March
-I No, 2014 201 |
r‘auiw Capital pending atlotment 23,0507.73.459 |  17.14.72.73,489
Jotal BO507.73459 | 1718727

1.1 Equity capital pending allotment =5 0a 31.03.2013 amounting to Rs 17,14,72,73,459/- represent the amount of equity capital 1o be allotied o the
uomwcm-:yhmuormewmmw.xomnzwwumasuawmwmmmm
The balance amount of equity capital pending allotment is 10 be allotted 10 the Gove. of Bihar Rs.5,90,35,00,000/ in terms of the financial

‘pproval.
restructuring plan of MoP. The shares will be allotred on completion of procedure.




SIHAR STATE POWER TRANSMISSION COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315t MARCH 2014

Note 4 Reserves & surplus

Particulars Account Code As At As At
No. 3ist March 2014 | 31st March 2013
apital Reserves
(Grant for capltal sssets und consumer contribution)
sening Balsnce 16,24,25.27,203 16,25,27,35,621
Add:Addition during the Year 9,79.81,947 8,62,08978
* ass: Transfer to statement of Profit & Loss/Adjustment {9.64.17.396)1 (9.64.17,396)
Llosing Balance 16.24,40.91,754 16.24.25.27.203
nsxalyaion Resgrve
Npening Balance pe =
wdd: Addition during the Year - .
Less: - Utilised for depreciation on revalued assets - -
osing Balunce - -
|
|Opening Balance
dd: Addition during the Year
}Lns: - Lilised for depreciation on revalued assets
“losing Balance
stmmxum
wpening Balance B 3
|w:-mamm,wnpus~morm&aw {24.19,21.904) -
ILm- Appropriations during the year - <
| losing Balance 19.21 <
ol [6003LEF0 | 16343537303 |
ote term bori
|hﬂkdnn Account Code As At As At
Ne. 3ist March 2014 | 31st March 2013
|‘]
() State Govt. Plan Loan 1,95,95.95,000 66,89,00,000
[ﬂ.-) Interest Accried and Due on Suite Gove. Plan Loan 18 89,46.591 4.69.30.000
<) ADB Loan 29.77.96,371 18.52.47.963
Total 246337962 90,10.77.963
BIHAR STATE POWER TRANSMISSION COMPANY LIMITED
OTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3ist MARCH 2014
“ate 6 Other bong term liabilities
“articulsrs Account Code As At As At
No. 3ist March 2014 | 31st March 2013
oeposit for Electrification, Service Connection eic. 47
482

<moqmuch

Total




isote 7 Long term provisions

« articulars Account Code As At As At
No, 3ist March 2014 | 31st March 2013
Staff related Lisbility & Provisions Hiwsds - -
Total = -
Note 8 Short term borrowings
Yarticulars Account Code As At As At
No 31st March 2014 | 31st March 2013
upscured
Short term Loan from Banks 0.1
wank Overdmfts 502
Jtal
Note 9 Other current liabilities
[Particulars Account Code As At As At
No. 31st March 2014 | 31st March 2013
["utmn Maturities of Long Term Debty
!ndvmee against Sale of Scrap 402 25,29.561 25.29.561
! jnbility to Supphies'Works 2158482 $7.16.02,072 24.78,10,931
I.nposhs and Retentions from Suppliers and Contractors 46.1 & 28.930 29.52,84,799 15,0439,44)
[Elecaricity Duty & other Levies paysble to Govenment. 463 747,135 (16,11,777),
(ubility for Expenscs 464 10,06,37.70% 9,99,15835
Linbilithes and Provisions, %9 29,19.97,200 (48,77,942)
[Total 1.26,27.98472 3 71
BIHAR STATE POWER TRANSMISSION COMPANY LIMITED
“'OTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2014
Note 10 Short term provisions
2articulars Account Code As At As At
L ___No. 315t March 2014 | 31st March 2013
f—
| AafT related liabilities & provisions 747,07.658 4178867/
. . 747.07.658 41738677 |
‘ote 11 Capital work in progress
articulars Account Code As At As At
| No. 313t March 2014 | 31st March 2013
-
r‘aplul Work-in-progress 14 5,57.88.21.088 3,78,93,57 385
1 3,78,93,57.388

L o+ otal




“ote 12 Non-Current lavestment

rarticulars Account Code As At As AL
_ No. | 31stMarch2014 | 3tst March 2013
[nvestments against funds 1,16,90,28 995 1,11,02,82.480
Total 1,16,90,28,995 1,11
Note 13 Lang term loans and sdvances
Particulars Account Code Ar At As AL
No. 31st March 2014 | 313t March 2013
Unsecured, considered good
Total . =
Note 14 Other non current gssets
|Particulars Account Code As At As At
Ne. 315t March 2014 | 31st March 2013

[
|Deposits 289 1,37,88,778 1,37.88,778

reliminary Expenses 1,44,86,816 1,81,08,520 |
I"oul 2.52.75.594 18.97.298
RIHAR STATE POWER TRANSMISSION COMPANY LIMITED

SOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2014

_+ote 1S Current Investment

‘articolars Account Code A At As At
[ No. 3ist March 2014 | 315t March 2013
[Total A =
Note 16 loventories
|hmuhn Account Code As At As At

No, st March 2014 | 31st March 2013
!S:o:k of Material at Other Swores 260%2263 86,95.28,835 62,33.78912
Materinld in Transit (JICT) 2268 &22.69 (24,94,12.420) 1,29.86,012
|Oter Stock 63,72.881 48.73,167
98 64,12.38.090

|‘l"om




Jte 17 Trade Receivables

srticulars Account Code As At As At
No. Jist March 2014 | 3ist March 2013
" gy.are due for pavmens
~Secured, Considered Good (Secured against security deposit)
Yinsecured, Considered Good
<33 Provision for Doubtful dues from Cunsumers. 239
| - -
jmthets
|-Secured, Considered Good (S d ngainst security deposit)
Insecured, Considered Good 4,60,56,458 43585724
‘ T6036458 ] $3583.724 ]
“atal 4.60.56,458 435.85,724 |
“ote 18 Cash & Bank Balances
Particulars Account Code As At As At
No. st March 2014 | 31st March 2013
Caxh & Cash Equivalenty
.ash in Hand 241 3,12.006 84374
Cash Imprests with Staff 242 1,98,19,637 19530757
alance with Banks 6,01,23,07,194 1,89,23.936
Cheque in Transit 5198250 -
ash in Transit M45&246 1,21,.85313 1,26,40,432
“ther Bank Balances
Total - — 5,11,79,499
yihe above balance with Banks include amount transferred 1o auto sweop a/c amounting Rs. 5,97,33,31,915/-)
Note 19 Short term loans & advances
Particulars Account Code As At As At
No. 31st March 2014 | 3ist March 2013
dvances for O & M SupplicsWorks 26.1 10267 139329342 15,36.35,060
Loans and Advances to Staff 27110272 64,15,123 6548015
*dvance Income Tax / deductions al source 274 7,16,33,040 -
Advance Entry tax {1.52,94,702), -
* oans and Advances-nthers - -
Total FIFTC T T E
BIHAR STATE POWER TRANSMISSION COMPANY LIMITED
OTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2014
Note 20 Other curront assets
Particolars Account Code As At As At
Na, st March 2014 | 31st March 2013
nount recovernble from Employees 284 97,258 97,258
Uther Claims and Reccivables 2874288 - -
Degeivable From Master Trust 79,77.981 (3,03,38.040)
xeceivable from Inter Company 67,53,91,760 11,97,90,509
Total 68.34,66.999 9,721




Note 21 Revenue from operations

rarticalars Account Code For e Yeor and Il For the Year
No. 315t March 2014 ended 315t March
] E E—
I.Revenue from Transmission Charges::
Revenue from NBPDCL 78,13,75,000
Revenue from SBPDCL 1.45,11,25,000
| 2,232500000]  53.66.24310
|
Less: Discount Allowed 22325000 -
ivet Operating Income 2.21,01.75,000 §3.66.24,310
Supervision Charges 2,19,08.824 -
Total other opersting income 2.19, -
P et
| Dtal (I+11) 2230838241 536624310
IHAR STATE POWER TRANSMISSION COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315t MARCH 2014
Note 22 Other Income
varticulars Account Code I For the Year
For the Year ended
l No. 315t March 2014 ended 31st March
|
_erest Incomg
|interest on Staff Loan & Advances 622101062218 88 550
scome from Investment (Fixed Deposit) 62.219 10 62.239 23,15,89,761 .
|m from Banks (Other then Fixed Deposit) 62270 1407775 133,142
B4 133692
|Qther Income
‘acame from Scrap Sale 622 4,04,60,4% 19,542
Miscellancous Receipts 6291 7423959 1,00,62,344
Iaterest & Finance charges capitalised - 39,00,000
|.4m and Discount Reccived 62.921 12,648 -
I 4T8IT.I08 13951886 |
Zotal 280894726 TALISSTS
IHAR STATE POWER TRANSMISSION COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2014
Note 23 Employee bencfit expense
ihvﬂahn Account Code For the Year ended For the Year
No. 31st March 2014 ended 315t March
lr M——
Saluries 75.1 38,83,58.441 15,96.56,450
Jover Time 752 23524890 1,36,06,762
Dearness Allowance 753 333109615 11,31,86,266
|Other Atiowance 754 271,713,781 1,36,30,490
Medical Expenses Re-imbursement 75611 1334151 17,18,401
Staff Welinre Expenses 37 2186542 223718
erminal Benefits 758 9.10,81,760 3,73,19,107
lTuul $6,67.69.150 339341194




ste 24 Finance costs

srticulars Account Code | For the Yesr
For the Year ended
.. 31st March 2014 | "20ed 315t March
2013
Interest on Capitol Linbilities
) Interest on Sute Government Loans 7|1 14,20,16,591 4,69,30,000
Total Interest on Capital Liabilities 14.20.16.591 4,69.30.000 |
Other Interest and Finance charges
-.iterest on security deposit from staff’ 193
{Interest to Group Saving Scheme 14,747
iher Bank Charges 49&]3 1,160,350
I 4253 L
_tal 142080844 4.70.40,350
ate 25 Deprecintion & Amortisation Expenses
LS
wticulars Account Code Foe the Year uddl For the Year
I Ne. 315t March 2014 | £P0ed 315t March
-
Iw Tilto 772 1,15,89,19319 16,24.35.226
—ets- Transferred to prior period exponses
lm&mlmry Exp amortised 36,271,704 -
1,16,25.41,023 16.24,55.226
ll.zss:~ Transferred from Reserve/Amortisation of grant 9,64,17.39 9.6‘.17,396J

[rotai

1.06.,61.23.627 6.60.37,830 |



|

’{lw\l STATE POWER TRANSMISSION COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315t MARCH 2014

Rote 26 Administration & General Expenses

Jarticulars Account Code For the Year
For the Year ended
'l No, 318t March 2014 ended 31st March
¢ 2013
|
[Plant and Machinary 4.1 38,75.04.263 4,25,12,780
wilding 742 4,48,40,003 16,49,055
ivil Works 743 1,73.28,131 3024322
Waorks 744 $.78,660 79.611
Line Cable Net Works 7S 13,81.58,269 94,13,943
*lehicles 4.6 22,801 1,21,023
lr'umm and Fixture 747 1,280,726 30,199
ffice Equipment 748 14.86.211 146,529
| 59.00,99,063 £69,77.761
A
I:: Rates & Taxes 76,101 10 76.102 24,570 73,883
finssrance 76104 10 76,106 1,05.34,867 28344
Lslephone charges, Postage & Telex Charges 76.111 10 76,113 27.49.401 590,772
|Legal Charges. 76.121 1,57,774 352858
Judit Fees 76122 §9,888 -
|Consultancy 76.123 22.42,563 .
Jechnical Fees 76.124 4850 2,680
LHoMiasChrys 1,10,73,953 =
ther Professions! Charges 76.125 14,12.467 2,14.57.861
“onveyance & Travel 76,131 to 139 1,48,30,335 56,74,175
I:)mm 76.151 10 76.190
Fees & Subscription 13,30,790 13.64,771
| . Books & Periodicals 1.25,249 44,333
' Printing & Stationary 1221144 £41.679
| Advenisement 7,94,964 1287657
?  Electricity Charges 1,14,53,377 15,90,597
| Entermainment Charges 3.99.841 176,884
3 Commission for sale of scrap 10,32,968 14,66,342
| Hame Guard/ Security Guard 1,08,44,402 54,47,787
4 Misellancous Expenses 23,36,023 11,01,847
Freight 76.210 10 76.220 1,14,593 22750
Purchase relsted Expenses 7623010 76299 195,107
l')m 729.69.124 gu.ﬁz:%'
.!iuenmuw fosses and write-offs 9.5 £2,018 1,14354
Bad Debtx 70.7 . £l
| y 82,018 1,14,394
Total 66,31 75
ol __66.31.50.205 9.83.20.4
7 Prioe Period
Jarticulars Account Code For the Year ended For the Year
l Ne. 31st March 2014 | *2d0d 3ist March
! 2013
Ancomes
';WRMnngrevﬁomYan 65110659 68,060 -
Fapenses
Jiior Period Expenses/Losses 83110839 1,68.44,688 :

_utal Prior Period Items (Net)

)
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BIHAR STATE POWER TRANSMISSION COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3ist
MARCH 2014

Note: 29 Other Disclosures

3.

Corporate Information: - Bihar State Power Transmission Company Limited is a
company registered under the Companies Act, 1956 in June, 2012. to which the State
Govt. through the Department of Energy has vested transmission undertakings in Bihar
of the erstwhile Bihar Stute Electricity Board in accordance with the Bihar State
Electricity Reforms Transfer Scheme, 2012 vide notification no. 17 dated 30.10.2012.

The Annual Accounts of the Company for the year 2013-2014 has been prepared as per
the format prescribed under the revised Schedule VI of the Companies Act 1956.

The State Govt. vide notification no. 17 dated 30-10-2012 has notified opening balance
sheet on provisional basis, based on balance sheet of erstwhile BSEB as on 31st March
2011, stating that the amount under various heads are subject to validation, verification,
updation and truing up and these shall be completed during the provisional period i.c. a
period of one year from the effective date i.e. 01-11-2012. M/s PFC Consulting L.,
New Delhi which was appointed as consultant for restructuring of the erstwhile BSEB,
was also assigned work rclated to hand holding phase of the successor companies
including BSPTCL. As the provisional balance sheet notified by the State Government
was related to 31st March 2011 and the effective date for operation of the successor
companies including BSPTCL was 1st November, 2012, M/s PFC Consulting Ltd. New
Delhi revised the opening balance sheet for all the successor companies including
BSPTCL based on Annual Accounts of the erstwhile BSEB as on 31st October, 2012,
which was also adopted as the opening balance sheet by the Bihar State Power
(Holding) Co. Ltd. However the opening balances for the various successor companics
were provisional and were to be amended in line with final transfer scheme.

The final transfer scheme has been submitted by M/s PFC Consulting Ltd. with the
revised final opening balance sheet as on 31* October 2012. The impact of the balances
#s per the provisional transfer scheme and the final transfer scheme has been
imorpomledindzeacoountsoftbectmmﬁmncialym.lnvicwof:hefacnhaxd\e
opening balances are as of 1* November 2012, the previous year figures have been
restated to represent the true financial position of the company based on the final
transfer scheme.

5. or Capi iture:
(Rs. in crore
Particulars As on 31.03.2014 | Ason31.03.2013
Estimated amount of contracts remaining to be 866.98 NA.
executed on capital account and not provided
for




7. ntin ot ed for:
(Rs. in crore

Particulars As on 31.03.2014 | Ason 31.03.2013

Claims against the company not acknowledged NIL NIL

as debt

Guarantees NIL NIL

Others NIL NIL

8. Quantitative details of Transmission of Power. losses ete.:
Particulars Unit Year ending | Year ending
31" March 31" March
2014 2013
(Nov.12- March
13)

Total Power Intake MU 14417.95 5071.82
Total Power Outgo MU 13786.16 4865.16
Transmission Loss MU 631.79 206.66
Transmission loss (as percentage) % 438 4.07
Amount billed Rs.in crores 223.25 53.66
Amount collected Rs.in crores 223.25 53.66
Collection efficiency % 100 100

Since operation of BSPTCL was in transition phase during November, 2012 to March, 2013, heace
all the revenues of BSPTCL were collected by BSP(H)CL.

9. Applying the principles laid down under Accounting Standard-22 on Taxes on
Income, as notified under the Companies Act 1956, deferred tax asset has emerged duc to
losses, however in absence of reasonable and virtual certainty of future taxable profits the
same has not been recognized in the accounts.

10. The balances of trade receivables, trade payables, Loans & advances are in
confirmation with the books of accounts and are subject to confirmation and reconciliation,

if any,

11.  In terms of the transfer scheme dated 30.10.2012 all the employees of the Board
were transferred to the respective successor companies on as is where is basis, The staff
related liabilities including terminal benefits upto the effective date of transfer ie. 317
October 2012 are to be borne by the Govt. of Bihar and to be paid through the Employees
Master Trust administered by the Holding Company. The liabilitics after the effective date
is 1o be borne by the respective successor companies. The liabilities relating to PF, gratuity,
leave encashment etc. has been provided on the basis of allocation given by the holding
company based on the actuarial valuation and the same has been paid to the master trust.

12, Related party disclosures: There are no transaction during the year with any related
party required 1o be reported other than transactions between state-controlled enterprises as
such as per Para 9 of Accounting Standard-18, the disclosures are not required. :




13. Payment to auditors:

Particulars Year ending 31" | Previous period ending
March 2014 31" March 2013
(Oct.12- Mareh 13)
Statutory Audit Fees 70,000 37,500
Tax Audit Fees 10,000 10,000
Cost Auditor Fees 40,000 -
14. Earnings per share:
Particulars Year ending 31" | Previous period ending
March 2014 31" March 2013
(Oct.12- March 13)
Net profit / Loss (in Rs.) (24,19,21,904) NIL
Weighted average number of 20,00,000 20,00,000
equity shares
Eamings per share:
(i) Basic (inRs.) (120.96) (0.00)
ii)  Diluted (in Rs.) (0.10) (0.00)
15. Other disclosures:
Particulars Year ending 31" | Previous period ending
March 2014 31" March 2013
= 8 (Oct.12- March 13)
Value of imports on CIF basis Nil Nil
Earnings in Foreign Currency Nil Nil
Expenditure in Foreign Currency Nil Nil

16. Amomtssmedinlheﬁmncialmmsminlndimkupeesmdhwebean
rounded off to the nearest rupee.

17.  Previous year's ﬁgmuhnvebecnregmupedhedudﬁed.whmvamyw
correspond with the current year's classification, however the figures of the previous year
mpaniningwapeﬁodomeomhsauduwchmnowommblewithtbemmyw
figures.

For and on behalf of rd

Y i 44

Place: - Patnn
Date: -
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