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Bihar State Power Transmission Company Limited

Balance Sheet as at 31st March, 2019

(¥ in Lakh)
Sr. Partloakis Note | Asat 31st March, As at 31st March,
No No 2019 2018
A |ASSETS
1 |[Non-current assets
{a) |Property, Plant and Equipment 2 593,602 501,629
(b} |Capital work-in-progress 248,196 297316
()| Investment Property
[d)|Intangible Assets
{e)|Financial Assets
{il Investments
(i) Loans 3 35 61
{ii} Dthers
(£} |Other non current assets 4 9,992 104,397
Total Non-Current Assets 8.51,825 9.03,403
2 |[Current assets
{a)|Inventaries 3 11,612 12,285
[b]|Financial Assets
{i1Trade receivables f G829 35469
(ii] Cash and cash equivalents 7 1,42 504 1.51,334
{iii] Bank Balances other than (ii} abuve B 35,131 12,272
{iv] Loans
{v] Others 4 304 LBS
(e} |Current Tax Assets 10 5,356 3829
(d}|Dther Current Assets 11 4 046 727
Total Current Assels 2,89,785 2,16,105
Total Assets 11,41,610 11,19,508
B EQUITY AND LIABILITIES
1 Equity
(i) Equity Share capital 12 724,537 3.00.000
{ii] Other Equity 13 66, 148 342,722
Total Equity 7.90,685 642,722
2 Deferred Government Grant and Consumer 14 1,74.440) 1.76.483
3 Liahilities
3.1 Mon-current liabilities
{a] [Financial Liabilities
{1) Borrowinas 15 33847 56,628
{(1i] Others
[b) | Provisions 16 10,499 97,245
(c] |Other Non-Current Liabilities
(d) | Defecred Tax Liahilities 17 02,164 32.866
Total Non-current liabilities 1,111,510 1,86,739
3.2 Current Liahilities
{a) |Financial Liabilities
(i} Borrowings
(il] Trade pavables
{ii1) Others 13 52,737 101,018
(b} [Provisions 19 - 7.962
(¢} |Other Current Liabilities 20 12,239 4.584
Total Current Liahilities 64,076 1,13,564
Total Liahilities . 1,76,485 3,00,303
Total Equity & Liabilities 11,41,610 11,19.508

The accompanying notes are an integral part of the Standalone Financial Statements.
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Bihar State Power Transmission Company Limited

Statement of Profit and Loss for the year ended 31st March, 2019

(€ in Lakh)
For the year For the year
:: Particulars N;;E 'eudefa : gﬁdéi:'l
31stMarch, 2019 | 31st March, 2018
1 |Income
a) |Revenue from operations 21 96,588 63,491
by |Other Income 22 16,266 9,523
Total Income 1,12,854 73.014
[I [Expenses
a) |Power Purchase cost . -
b} |Employee Benefit Expenses 23 16,284 14,074
¢} |Finance Cost 24 1,976 4,270
d} [Depreciation and amortisation expense 25 29,500 23,680
e] |Other Expenses 26 8,724 6,907
Total Expenses 56,884 48,931
Il |Profit (+)/ Loss (-) before tax (1- 1) 55,970 24,083
IV |Tax Expense
a) |Currenttax (Income Tax) 11,944 5,140
b} |Deferred tax 41,247 (2,119)
£l [MAT Credit Entitlement (11,944) {5,140)
Vv |Profit (+)/ Loss (-) for the year (III- IV) 14,728 26,202
Vvl |Other comprehensive income
other comprehensive [ncome
A (i} Items that will not be reclassified to profitor
- Acturial Gain/([Loss) 1,278 3,843
- Receoverable From GoB/BSPHCL (1.278) (3.843)
- Deferred Tax -
Vil |Total Comprehensive Income for the period 14,728 26,202
VIIl |Earnings per equity share:
a) |Basic 0.20 0.87
b) |Diluted 0.20 0.87

As per our report of even date attached

For,
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Chartered Accountants
Firm Reg, No. 005899C
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emhership No, 0535086
Partner

Patna

Chief Financial Officer
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Bihar State Power Transmission Company Limited

Statement of Cash Flow

As perour report of even date attached
For,

ey ARTTAED
l.l;'lc'}-'-i“"“ub 2

Date: 2. ON- 1\ . 20\9

Ajay Kishore & Co,
Chartered Accountants
Firm Reg. No. 005899C

Chief Financial Officer

embership No. 055086
Partner
Patna

For and on behalf of the board

[Tin Lakh)
Sr. No. _ Particulars 2019 2018

(A) |Cash and Cash Equivalent from Operating Activities:
Met Profic before tax as per Profit & Loss Account 55,970 24,083
Adjusted for:
Depreciation 29900 23.680
Interest Expenses 1.976 4270
Interest Income (8.960) (1.390)
Deferred Income [6.849] {6,849)
Priar Perlod Errors 35,986
Tax Expenses [33.186) (3.021)
Operating Profit befors Working Capital Changes 54,837 40,773
Adfusted for:
Change in Warking Capital (1.08.239) (11,550}
Net Cash use i

(B) |Cashand Cash Equivalent fron Investing Activities:
Investment in PPE (1.22.372) [1.39.358]
Sale Preceeds of PPE 499 218
Change in CWIP 49,119 20,544
Realisation from Staff Loan 26 (2]
Realizalon from Other Nor Current Assets T4 405 556
Interest lncome 8,960 1,390
MAT Credit Entitlement 11.944 5,140

(€) |Cashand Cash Equivalent fron Financing Activities:
Fund Received from Consmers 4,806 22,036
issue of Share 97,249 54,121
Repayment [ Adjustment of Loan (17.781) 3.237
Settlement of Terminal Banefit Liabilities (B6,.746) 4.457
Adjustment for Deferred Tax Liabilities 29,297 (7.259]
Finapce Cost [1.97a) (4,270)

; g et - ¥ L e
Met Increase/{Decrease) in cash and cash equivalents [AvB+C) 14,029 (9.958)
Cash and cash equivaients at the beginning of the vear 1.63,605 1,73.563
] TN TR TS S T R = e 55 R :-- 22 1 o e
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Managing Direefo DIN-07387571

Frat}rémrlt

Chalrman DIN-01192117



Bihar State Power Transmission Company Limited

Schedule Change in Working Capital

(¥ in Lakh)
Year Change
Particulars o crease
- 2019 T
(Decrease)
CURRENT ASSETS
Inventories 11,612 12,285 (673)
Trade Receivables 90,829 35,469 55,359
Other Financlal Assets 3049 189 120
Current Tax Assets 5,356 3,829 1,527
Other Current Assets 4,046 727 3318
Total 1,12,151 52,500 59,651
CURRENT LIABILITIES
Other Financial Liahilities 52,737 101,018 48,281
Provisions . 7.962 7962
Other Current Liahilities 12,239 4,584 (7.655)
Total 64976 1,13,564 48,588
Change In Working Capital I 1,08,239




Bihar State Power Transmission Company Limited

Statement of Changes in Equity for the period ended March 31, 2019

A Equity Share Capital

{%in Lakh)
Particulars NoofShares | Amount

Balance as at March 31, 2017 000,000,000 | 300,000
Changes in equity share capital during
the year
Balance as at March 31,2018 3,000,000,000 300,000
Changes in equity share capital during ¢ S48 804 424537
the year
Balance as at March 31,2019 7.245373,608 724,537

B, Other Equity

[Tin Lakh)
: Surplusin | Other |
Partiisiar. Statement | Itemsof | Total
Balance as per previous IGAAP March e
31,2018 361,674 [18.953) 342,722
[i] Changes In accounting policy or prior : %
period errors 14,5494 35,9496 55,582
(il} Acturial adjustment due to Ind AS
(i) Addition / Profit for the year other = 3 - "
than item {i) to [ii} 77653 14728 92,381
Addition during the year 2018-19 947,249 50,714 147 963
[tv] Other Comprehensive Income Z
Total Comprehensive Income - 97,249 50,714 147,963
Allotment Durinng the F.Y. 2018-19 t-124,5 %?} {424,537)
Balance at the end of the P@Fﬂrﬂm : A it
March 31,2019 Vo |41 4% - 3762 | 66,148
'w - ek bl i T g e 2 0 !
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Bihar State Power Transmission Company Limited
Notes to the Financial Statementsfor the year ended March 31, 2019

1. Company Information and Significant Accounting Policies

A. Company Information

B.

Bihar State Power Transmission Company Limited is a company registered under the
Companies Act 1956, applicable in India in July, 2012, to which the State Govt. through
the Department of Energy has vested transmission undertakings existing within the
territory of Bihar of the erstwhile Bihar State Electricity Board in accordance with the
Bihar State Electricity Reforms Transfer Scheme, 2012 vide notification no. 17 dated
30.10.2012. The address of the Company's registered office is Vidyut Bhawan, Bailey
Road, Patna - B0D0Z1. The Company is primarily involved in the Transmission of power.
The Company is subsidiary of Bihar State Power (Holding) Company Limited which
holds 100% shares in the company.

Basis of preparation and presentation

i. Statement of Compliance
These financial statements have been prepared in accordance with the Indian
Accounting Standards (hereinafter referred to as the "Ind AS") as notified by Ministry
of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 ("Act’) read
with of the Companies (Indian Accounting Standards) Rules, 2015 as amended and
other relevant provisions of the Act.
The accounting policies are applied consistently to all the periods presented in the
financial statements,

ii. Basis of Measurement
These financial statements are prepared on the accounting principles of going
concern on accrual basis of accounting, under historical cost convention except for
certain financial instruments which are measured at fair value.

iii. Functional and presentation currency
These financial statements are presented in Indian Rupees ('), which is the
Company's functional currency. All financial information presented in (*) has been
rounded to nearest lakhs except as stated otherwise.

iv. Current and non-current classification
The Company presents assets and liabilities in the balance sheet based on
current/non-current classification.

a) An asset is current when it is:
* Expected to be realized or intended to be sold or consumed in normal operating
cycle;

* Held primarily for the purpose of trading;

* Expected to be realized within twelve months after the reporting period; or

« Cash or cash equivalent unless restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting period.
All other assets are classified as non-current.

b} A liability is current when:

* [Itis expected to be settled in normal operating cycle;

I&u




Itis held primarily for the purpose of trading;
Itis due to be settled within twelve months after the reporting period; or
e There is no unconditional right to defer settlement of the liability for at least
twelve months after the reporting period.
All other liabilities are classified as non-current.

v. Use of estimates and judgment

The preparation of financial statements is in conformity with Ind AS which requires
the management to make judgments, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities and the accompanying
disclosure/s, at the end of the reporting period, The estimates are based on the
management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities in future periods.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognized in the period in which the estimates are
revised and in any future periods affected.

C. Significant accounting policies
A summary of the significant accounting policies applied in the preparation of the
financial statements are as given below. These accounting policies have been applied
consistently to all periods presented in the financial statements.

1. Property, plant and equipment

1.1 Initial recognition and measurement
The company has adopted cost model of recognition under Ind AS 16 to measure the
Property, Plant and Equipment, Consequently all the items of property, plant and
equipment are carried at cost less accumulated depreciation and accumulated
impairment losses if any. Cost includes expenditure that is directly attributable to
bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.
Spares parts procured along with the Plant & Machinery or subsequently which
meets the recognition criteria of Property, Plant and Equipment are capitalized and
added in the carrying amount of such item. The carrying amount of spare parts that
are replaced is derecognized when no future economic benefits are expected from
their use or upon disposal. Other machinery spares are treated as "stores & spares”
forming part of the inventory.
Stand-by equipment and servicing equipment are recognized in accordance with Ind
AS 16 when they meet the definition of Property, Plant and Equipment. Otherwise,
such items are classified as inventory.
In the case of commissioned assets, deposit works or cost plus contracts, where final
settlement of bills with contractors is yet to be effected, capitalization is done on
provisional basis subject to necessary adjustment in the year of final settlement.
The cost of land includes provisional deposits, payments/ liabilities towards
compensation, rehabilitation and other expenses wherever possession of land is
taken. Expenditure on leveling, clearing and grading of land is capitalized as part of
cost of the related buildings.

= e —— =
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1.2 Subsequent costs

Subsequent expenditure is recognized as an increase in the carrying amount of the
asset when it is probable that future economic benefits deriving from the cost
incurred will flow to the enterprise and the cost of the item can be measured reliably,

The cost of replacing part of an item of property, plant and equipment is recognized
in the carrying amount of the item if it is probable that the future economic benefits
embodied within the part will flow to the Company and its cost can be measured
refiably. The costs of the day-to-day servicing of property, plant and equipment are
recognized in profit or loss as incurred.

1.3 Derecognition
Property, plant and equipment are derecognized when no future economic benefits
are expected from their use or upon their disposal. Gains and losses on disposal of an
item of property, plant and equipment are determined by comparing the proceeds
from disposal with the carrying amount of property, plant and equipment, and are
recognized in the statement of profit and loss.

1.4 Depreciation/amortization

With effect from 1 April 2014, Schedule 1l of the Companies Act, 2013 has been
notified and in accordance with part B of schedule 11, the rate or useful life given in
CERC regulation are applied for computing depreciation on assets. however in case
of assets where no useful life is prescribed in CERC regulations, the useful life and
residual value as given in part C of Schedule Il of the companies Act ,2013 is
followed.

Depreciation is recognized in statement of profit and loss on a straight-line basis
over the estimated useful lives of each part of an item of property, plant and
equipment.

Depreciation on the assets of the transmission of electricity business is charged on
straight line method following the rates and methodology notified by the CERC up to
90% of the original cost of assets after taking 10% as residual value referred below:

I “Asset Group | Rate
Buildings _ 3.34%
Hydraulic Works 5.28%
Others Civil Works 3.34%
Plant and Machinery ) 5.28%
Lines and Cable Network 5.28% |
Vehicles | 6.33%

| Furniture and Fixtures 6.33%
Office Equipment - 6.33%
Computer & Other Accessories 15.00%

Depreciation on additions to/deductions from property, plant & equipment during
the year is charged on pro-rata basis from/up to the month in which the asset is
available for use/disposed.

1.5 Capital work-in-progress
The cost of self-constructed assets includes the cost of materials & direct labour, any
other costs directly attributable to bringing the assets to the location and condition

necessary for it to be capable of operating in th i "~ intended by management
and borrowing costs. +H
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Expenses directly attributable to construction of property, plant and equipment
incurred till they are ready for their intended use are identified and allocated on a
systematic basis on the cost of related assets.

Capital works-in-progress includes the cost incurred on fixed assets that are not yet
ready for the intended use and is capitalized up to the date these assets are ready to
use, All expenditures incurred on project under construction are allocated on pro-rata
basis to the additions made to respective project.

Claims for price variation are accounted for on their acceptance,

1.6 Capital Stores

2

- T =

Materials purchased for capital projects are classified as Capital stores and these are
valued at cost.

Intangible assets and intangible assets under development
2.1 Initial recognition and measurement

Intangible assets are carried at cost less accumulated amortization and accumulated
impairment losses, if any. Cost includes any directly attributable incidental expenses
necessary to make the assets ready for its intended use.

In case of internally generated intangible asset, expenditure on research are
recognised as an expense when it is incurred.

Expenditure incurred which are eligible for capitalizations under intangible assets
are carried as intangible assets under development till they are ready for their
intended use.

2.2 Derecognition

An intangible asset is derecognized when no future economic benefits are expected
from their use or upon their disposal. Gains and losses on disposal of an item of
intangible assets are determined by comparing the proceeds from disposal with the
carrying amount of intangible assets and are recognized in the statement of profit
and loss.

2.3 Amortization

Cost of software having finite life recognized as intangible asset, is amortized on
straight line method using rates maintained in CERC. Other intangible assets having
finite life, where no useful life is prescribed in CERC regulations are amortized on
straight line method over the asset's future economic benefits are expected to be
consumed by company, If that pattern cannot be determined reliably, the straight-
line method are used. An intangible asset with an indefinite useful life are not be
amortized.

Impairment of tangible and intangible assets

The carrying amounts of the Company's tangible and intangible assets are reviewed
at each reporting date to determine whether there is any indication of impairment
considering the provisions of Ind AS 36 ‘Impairment of Assets'. If any such
indication exists, then the asset's recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit is the higher of its fair
value less costs to disposal and its value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax

discount rate that reflects current market asses nts of the time value of money
and the risks specific to the asset. For the mnment testing, assets that
N z
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cannot be tested individually are grouped together into the smallest group of assets
that generates cash inflows from continuing use that are largely independent of the
cash inflows of other assets or groups of assets (the "cash-generating unit”, or
“CGU").

An impairment loss is recognized if the carrying amount of an asset or its CGU
exceeds its estimated recoverable amount. Impairment losses are recognized in
profit or loss. Impairment losses recognized in respect of CGUs are reduced from the
carrying amounts of the assets of the CGU,

Impairment losses recognized in prior periods are assessed at each reporting date
for any indications that the loss has decreased or no longer exists, An impairment
loss is reversed if there has been a change in the estimates used to determine the
recoverable amount. An impairment loss is reversed only to the extent that the
asset’s carrying amount does not exceed the carrying amount that would have been
determined, net of depreciation or amortization, if no impairment loss had been
recognized.

Borrowing costs

Borrowing costs that are directly attributable to the acquisition,
construction/exploration/ development or erection of qualifying assets are
capitalized as part of cost of such asset until such time the assets are substantially
ready for their intended use. Qualifying assets are assets which take a substantial
period of time to get ready for their intended use or sale. When the Company
borrows funds specifically for the purpose of obtaining a qualifying asset, the
borrowing costs incurred are capitalized. When Company borrows funds generally
and uses them for the purpose of obtaining a qualifying asset, the capitalization of
the borrowing costs is computed based on the weighted average cost of general
borrowing that are outstanding during the period and used for the acquisition,
construction/exploration or erection of the qualifying asset. Capitalization of
borrowing costs ceases when substantially all the activities necessary to prepare the
qualifying assets for their intended uses are complete, Borrowing costs consist of
interest and other costs that an entity incurs in connection with the borrowing of
funds. Income earned on temporary investment of the borrowings pending their
expenditure on the qualifying assets is deducted from the borrowing costs eligible
for capitalization. Other borrowing costs are recognized as an expense in the year in
which they are incurred.

Non-current assets held for sale

Non-current assets are classified as held for sale if their carrying amount will be
recovered principally through a sale transaction rather than through continuing use
and a sale is considered highly probable. They are measured at the lower of their
carrying amount and fair value less costs to sell, except for assets such as deferred
tax assets, assets arising from employee benefits, financial assets and contractual
rights under insurance contracts, which are specifically exempt from this
requirement.

Non-current assets are not depreciated or amortized while they are classified as
held for sale.

Inventories

Inventories are valued at lower of cost determined on weighted average basis or net
realizable value.
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The cost of inventories comprise of all cost of purchase, costs of conversion and
other costs incurred in bringing the inventories to their present location and
condition. The cost of purchase consists of the purchase price including duties and
taxes (other than those subsequently recoverable by the enterprise from the taxing
authorities), freight inwards and other expenditure directly attributable to the
acquisition.

The diminution in the value of obsolete, unserviceable and surplus stores and spares
is ascertained on review and provided for,

Cash and cash equivalents

Cash equivalents are short-term balances (with an original maturity of three months
or less from the date of acquisition), highly liquid investments that are readily
convertible into known amounts of cash and which are subject to insignificant risk
of changes in value.

Government grants

Government grants received are recognized initially as income when there is
reasonable assurance that Company will comply with the conditions associated with
the grant. These grants are classified as grants relating to assets and revenue based
on the nature of the grant.

Grants that compensate the Company for the cost of an asset are recognized in profit
or loss on a systematic basis over the useful life of the related asset. Grants that
compensate the Company for expenses incurred are recognized over the period in
which the related costs are incurred and are disclosed separately as Income in the
statement of Profit and Loss.

Government grants with a condition to purchase, construct or otherwise acyuire
long term assets are initially recognized as deferred income. Once recognized as
deferred income, such grants are recognized in the statement of profit and loss on a
systematic basis over the useful life of the asset. Changes in estimates are
recognized prospectively over the remaining life of the assets,

Grants related to non-depreciable assets may also require the fulfillment of certain
obligations and would then be recognized in profit or loss over the periods that bear
the cost of meeting the obligations.

Consumer Contributions

Consumer Contributions against which assets is created are recognized as deferred
income and amortized in the proportion of depreciation every year for depreciable
assets acquired.

. Provisions and contingent liabilities

A provision is recognized when the company has a present obligation (Legal or
Constructive) as a result of past event and it is probable that an outflow of resources
will be required to settle the obligation in respect of which a reliable estimate can be
made.

Contingent liabilities are not recognized but disclosed in Notes when the company
has possible obligation due to past ¢ xistence of the obligation depends




11.

12.

13.

upon occurrence or non-occurrence of future events not wholly within the control of
the company.

Contingent liabilities are assessed continuously to determine whether outflow of
economic resources have become probable. If the outflow becomes probable then
relative provision is recognized in the financial statements.

Foreign currency transactions
Transactions in foreign currencies are initially recorded at the functional currency
spotrates at the date the transaction first qualifies for recognition.

Revenue

Company's revenues arise from sale of power, Subsidy from state government and
other income. Revenue from transmission of power is regulated and governed by
the applicable BERC Tariff Regulations under Electricity Act, 2003.Revenue from
other income comprises interest from banks, employees etc, sale of scrap, other
miscellaneous income, etc.

12.1 Revenue from transmission of power

The Company records revenue from transmission of power based on tariff
rates approved by the BERC, as per principles enunciated under Ind AS 18.
Accordingly, the honorable BERC determines the tariff for the Company's
based on the norms prescribed in the tariff regulations as applicable from time
to time. Tariff is based on cost incurred that includes employee benefits
expense, depreciation, return on equity, interest on working capital, repair&
maintenance expenses, administration and general expenses and interest on
loan.

Revenue from the transmission of power is measured at the fair value of the
consideration received or receivable. Revenue is recognized when the amount
of revenue can be reliably measured, it is probable that future economic
benefit will flow to the entity and the recovery of the consideration is
probable, the associated costs can be estimated reliably.

Delayed payment charges are accounted on actual basis.

12.2 Other income

a) Income from sale of scrap is accounted for on the basis of actual realization,

b) Insurance claims are accounted on accrual basis,

¢) Rental Income is recognized on time proportionate basis over the period of
the rent.

d) Interest is recognized on a time proportion basis taking into account the
amount outstanding and the applicable interest rate.

e) Other income except mentioned above is recognized on accrual basis except
when ultimate realization of such income is uncertain.

f) Amount in respect of unclaimed security deposit, earnest money deposit
and misc. deposit of suppliers and contractors, stale cheques ete. which is
pending for more than three years and which are not payable, is considered
as income.

Employee benefits
Employee benefits include salaries & wages, General Provident Fund, Gratuity,
Earned Leave Encashment, Group Savin ¢, National Pension Scheme and
other terminal benefits,
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13.1 Defined contribution plans

Provisions towards Gratuity and Leave Encashment in respect of employees
recruited by the company are made based on actuarial valuation using the
projected unit credit method.

Re measurement, comprising actuarial gains and losses, are recognized in the
period in which they occur, directly in other comprehensive income. Re
measurement gains and losses are included in retained earnings in the
statement

The Company pays fixed contribution to Provident Fund, Gratuity, Leave
encashment at predetermined rates to BSPHCL Master Trust Employees A/c a
separate trust maintained with Bihar 5tate Power (Helding) Co, Ltd, which
invests the funds in permitted securities. The contributions to the fund for the
year are recognized as expense and are charged to the profit or loss. The
obligation of the Company is to make such fixed contributions.

The Company also pays fixed contribution to Contributory Pension Scheme at
predetermined percentage of salary of employees govern by new pension
scheme to BSPHCL Master Trust Employees A/c a separate trust maintained
with Bihar State Power (Holding) Co. Ltd. which inter alia pays to NSDL for
investment of funds in permitted securities. The contributions to the fund for
the year are recognized as expense and are charged to the profit or loss. The
obligation of the Company is to make such fixed contributions,

The Company does not contribute to Group Saving Schemes but Deductions on
accounts GSS from eligible employees at predetermined rate is made are also
remitted to BSPHCL Master Trust Employees A/c a separate trust maintained
with Bihar State Power (Holding) Co. Ltd. The obligation of the Company is to
make such remittance.

13.2 Short-term benefits
Short term employee benefits obligations are measured on an undiscounted
basis and are expenses as the related services are provided, A liability is
recognized for the amount expected to be paid under short-term employee
benefits if the Company has a present legal or constructive obligation to pay this
amount as a result of past service provided by the employee and the obligation
can be estimated reliably.

14. Income tax
Income tax expense for the year represents the sum of the current tax and
deferred tax, Current tax expenses is recognised in profit & loss except to the
extent that it relates to items recognised directly in other comprehensive
income or equity, in which case it is recognised in OCI or equity.

Current tax is the expected tax payable / receivable on the taxable income / loss
for the year calculated using tax rates that have been enacted or substantively
enacted by the end of the reporting period.

The provision for taxation is ascer basis of assessable profits
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18.

computed in accordance with the provision of the Income Tax act 1961.
Accordingly, Minimum alternative tax (MAT) has been provided in the hooks
during the year and has been shown under current "current tax” in the
Statement of Profit & Loss

Deterred tax is recognised in respect of temporary differences between the
carrying amounts of assets and liabilities in the financial statements and the
corresponding amounts used for taxation purpose.

Deferred tax liability is generally recognized for all taxable temporary
differences.

Deferred tax asset is generally recognized only to the extent that it is probable
that future taxable profits will be available against which the assets can be
utilized. The carrying amount of deferred tax asset is reviewed at the end of each
reporting period and reduced to the extent that it is no longer probable that the
related tax benefit will be realized.

Current and deferred tax are recognized in profit or loss, except when they
relate to items that are recognized in other comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognized in other
comprehensive income or directly in equity respectively.

Segment Reporting
Operating segments are reported in a manner consistent with the internal
reporting provided to the chief operating decision maker.

Material prior period errors
Pre-paid/ prior-period items up to Rs.10,00,000/- are accounted for to natural
heads of account.

Material prior period(s] errors are corrected retrospectively by restating the
comparative amounts for the prior periods to the extent practicable along with
change in basic and diluted earnings per share. However, if the error relates to a
period prior to the comparative period, opening balances of the assets, liabilities
and equity of the comparative period presented are restated.

Earnings per share

Basic earnings per equity share are computed by dividing the net profit or loss
attributable to equity shareholders of the Company by the weighted average
number of equity shares outstanding during the financial year.

Diluted earnings per equity share is computed by dividing the net profit or loss
attributable to equity shareholders of the Company by the weighted average
number of equity shares considered for deriving basic earnings per equity share and
also the weighted average number of equity shares that could have been issued
upon conversion of all dilutive potential equity shares.

Cash flow statement

Cash flow statement is prepared in accordance with the indirect method prescribed
in Ind AS 7 'Statement of Cash Flows'.
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19. Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity instrument of another entity.

19.1 Financial assets
Financial assets are recognised when the Company becomes a party to the
contractual provisions of the instrument and are initially recognised at fair
value and directly attributable transaction costs towards acquisition or
issue of the financial asset are added to or deducted from the fair value on
initial recognition except for financial assets which are recognised at fair
value through profit and loss.

Financial assets are classified as those measured at;
* Amortized cost, where the financial assets are held solely for collection
of cash flows arising from payments of principal and/or interest

= Fair value through other comprehensive income (FVTOCI), where the
financial assets are held not only for collection of cash flows arising
from payments of principal and/or interest but also from the sale of
such assets. Such assets are subsequently measured at FVOCL.

= Fair value through profit or loss (FVTPL), where the financial assets are
not classified either at amortized cost or FVTOCL

Financial assets include trade receivables, advances, security deposits,
cash and cash equivalents etc and are classified for measurement at
amortised cost,

Management determines the classification of an asset at initial recognition
depending on the purpose for which the assets were acquired,

Impairment of Financial Assets:

In accordance with Ind A5 109, the Company applies expected credit loss
(ECL) model for measurement and recognition of impairment loss on the
following financial assets and credit risk exposure:

(a) Financial assets that are debt instruments, and are measured at
amartized cost e.g, loans, debt securities, deposits, trade receivables and
bank balance.

(b) Financial assets that are debt instruments and are measured as at
FVTOCL

(c) Lease receivables under Ind AS 17.

(d) Trade receivables under Ind AS 18.

(&) Loan commitments which are not measured as at FVTPL.

(f) Financial guarantee contracts which are not measured as at FVTPL.

For recognition of impairment loss on other financial assets and risk
exposure, the Company determines that whether there has been a
significant increase in the credit risk since initial recognition. If eredit risk
has not increased significantly, 1 ECL is used to provide for
impairment loss. However, if as increased significantly,




lifetime ECL is used. If, in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in
credit risk since initial recognition, then the entity reverts to recognizing
impairment loss allowance based on 12-month ECL.

Derecognition of Financial Assets:

Financial assets are derecognized when the contractual right to receive
cash flows from the financial assets expires, or company transfers the
contractual rights of such financial assets to receive the cash flows from
the asset.

19.2 Financial Liahilities

20

Borrowings, trade payables or other financial liabilities are initially
recognised at the value of the respective contractual obligations, They are
subsequently measured at amortised cost using the effective interest rate
method.

Derecognition of financial liability:

A financial liability is derecognized when the obligation under the liability
is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the Derecognition of the original
liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognized in the statement of profit or
loss.

Offsetting financial instruments:

Financial assets and liabilities are offset and the net amount is included in
the Balance Sheet where there is a legally enforceable right to offser the
recognised amounts and there is an intention to settle on a net basis or
realize the asset and settle the liability simultaneously,

Recent accounting pronouncements

Ind AS 116:

On 30th March 2019, the Ministry of Corporate Affairs (MCA) has notified Ind
AS 116 Leases, under Companies (Indian Accounting Standards) Amendment
Rules, 2019 which is applicable with effect from 1st April, 2019.

Ind AS 116 sets out the principles for the recognition, measurement,
presentation and disclosure of leases for both parties to a contract i.e, the
lessee and the lesser. Ind AS 116 introduces a single lease accounting model
for lessee and requires the lessee to recognize right of use assets and lease
habilities for all leases with a term of more than twelve months, unless the
underlying asset is low value in nature. Currently, operating lease expenses
are charged to the statement of profit and loss. Ind AS 116 substantially
carries forward the lesser accounting requirements in AS 17,

As per Ind AS 116, the lessee needs to recognize depreciation on rights of use
assets and finance costs on lease liabilities in the statement of profit and loss.
The lease payments made by the lessee under the lease arrangement will be
adjusted against the lease liabilitie

o s — ¥




The Company is currently evaluating the impact on account of implementation
of Ind AS 116 which might have significant impact on key profit & loss and
balance sheet ration iLe. Earnings before interest, tax, depreciation and
amortization (EBITDA), Asset coverage, debt equity, interest coverage, etc.

20.1Critical estimates and judgments-

The preparation of financial statements requires the use of accounting
estimates which by definition will seldom equal the actual results.
Management also needs to exercise judgment in applying the Company's
accounting policies.

This note provides an overview of the areas that involved a higher degree of
judgment or complexity, and items which are more likely to be materially
adjusted due to estimates and assumptions turning out to be different than
those originally assessed. Detailed information about each of these estimates
and judgment is included in relevant notes together with information about
the basis of calculation for each affected line item in the financial statements.

The areas involving critical estimates or judgment are:
(i) Estimated useful life of PPE,
(ii) Estimation of tax expenses and tax payable,
(ili) Probable outcome of matter included under Contingent Liabilities &
(iv) Estimation of Defined benefit obligation.
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Bihar State Power Transmission Company Limited
Notes forming part of Balance Sheet

Mote No 3
Financial Assets - Loans
As at A% At
Particulars 31st March, 2019 | 31st March, 2018
Unsecured - Considered Good
Loans to 5taff 35 61
Total 35 61
Note No 3A
Financial Assets - Others
As at 31st March,| As at 31st March,
Particulars 2019 2018
Secured - Considered Good =
Total z 3
Note No 4
Other Non-Current Assets
.. Asat Asat
Particulars. 31st -Mirﬂ!_'j--zﬂiﬁ‘ 3st Hﬂrrl‘l, Zﬁiﬂ
Unsecured - Considered Good
Advances for Capital Works 9991 Q651
Deposit 1 1
Terminal Benefit receivable from GoB* a
Fension - RGGAD
Gratuity 4100
Leave Encashment 3lle
Long Term Emloyee benefit - Leave Encashment - 09
Total 9,992 | 104,397

* Vide resloution No. 67-03, dated fanuary 24, 2019 read with BSPHCL Letter No. 164, dared Janua

Y 24, 2009 ermingl

henefits obligation has been cencralized at the level of BSPHCL. Hence all balunces transferred to BS5PHCL in FY 2018-19

Note No 5
Inventories
: e e G R D (R T
Particulars 31st March, 2019 31st March, 2018
Stock of material/ Cansumahles at Other Stores llUB{I!I 11754
Materials/ Consumables in Transit (ICT) 524 524
Other stock 7 7
Total 11,612 12,285
* Requirement of valuation of inventories and iv's classification in capital and spare inventory has ot besy met due oy

lack of support for maintaining Invencary Register in the existing Accounting Software deplpffict bt S

Lo
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Bihar State Power Transmission Company Limited
Notes forming part of Balance Sheet

Note No. &
Financial Assets - Trade Receivables
Asat’ As at
Particulars 31st March, 2019 | 31st March, 2018
- Secured, Consldered good
- Unsecured Consldered Good Q0829 35469
Less:- Provision for Douhtful dues (rom Consumers -
Others
-secured, Considered Good B =
-Unsecured, Considered Good :
Total 90,829 35,469
MNote No., 7
Financial Assets - Cash And Cash Equivalents
Asat Asat
Particulars 315t March, 2015315t March, 2018
Cash in hand 3 1
Cash imprest with staff 2772 105
Cash in Transit - -
Balance with bank
(i) In Bank Accounts 139595 151213
(i) In Deposit Accounts {with original maturity fess then thres
months) .
Cheque in Transit 30 14
Total | : 142,504 | 151,334
Note No 8
Financial Assets - Bank Balances (Other Than Cash And Cash Equivalents)
! i SRS L At
31stMarch, 2019|315t March, 2018
(i) Deposits with banE{ls (with original maturity more than 3 months
(il Earmarked Bank Balance 35131 12272
; : Total 35,131 12,272
* Balance of INR 35131 lakh is kept in separate PLA account received from BSPHCL of Dire, vermment

of Bihar for capital projects,

S




Bihar State Power Transmission Company Limited
Notes forming part of Balance Sheet

MNote No 9
Financial Assets - Others [Current)
Asat As at
Particulars 31st March, 2019 31st March, 2018
| Interest accrued on investments 137
Amount recoverable from employees l 1
Other Claims and Receivables N7 'Fut.'m."
Advance Lo Staff 0.34 .04
Total 309 189
Note No 10 (A)
Other Current Tax Assets
PR .o Asat ] fAsat
Particulars 31st March, 2019 31st March, 2018
Advance Income Tax [/ deductions at source 24416 10944
Total 24416 10,946
Note No 10 (B)
Other Current Tax Liabilities
Particulars {31st March, 2019 | 31st March, 2018
Provisions for income tax 19060 7116
Total 19,060 7116
Net Balance (Note 10A-Note 108)_ 5356 3,829
Note No 11
Other Current Assets
: . Msat ] . Bsat
3 31stMarch, 2019 31st March, 2018
Advances for 0 & M Supplies/Works T '-SEIG | 258
Advances to Staff ] 191
Advance -
Entry tax =
VAT -
Central Sales Tax - -
Service Tax = E
BSEB Restructuring Balance 3534 138
Balances with Banks 17
Others Receivahles
Total




Bihar State Power Transmission Company Limited
Notes forming part of Balance Sheet

Note No 12

Equity Share Capital

Particulars Asat Asat

31st March, 2019  31st March,

‘Z0i8

{A).Authrised

8, 1 (h00,00,000 Equity Shares of Rs. 10 each as F10.000 300,000

o March 31, 2019 & 3,600,000,000 Eguity

Shares of Rz 10 sach a= on March 31, 20118

{B).Issued, subscribed and fully paid up

724,53, 73,608 Equity Shares of Rs. 10 each as 724,537 300,000

on March 31, 2019 & 3,000,000,000 Equity

Shares of Rs. 10 each as on March 31, 2018

Total 724,537 300,000

Note No 12.1- The Company has anly one class of equity share, having par vaie of 2 10/~ per shure.

12.2 Reconciliation of the number of shares outstanding: -

its nominees

‘Particulars Asat31March 2019 __Asat31 March 2018
: “No.ofshares |  Amount | No,ofshares |  Amount
Equity Shares at the beginning of the vear 3,000, 000,000 300,000 3,0, QLD 300,000
Add:- Shares issued during the year +.245.373.608 424 537 - a
[Equity Shares at the end of the year EAIEITIE 537 [ 3/000.000,000 360,000
11 3 Details of the shares held by each sharehuld-.a-r holding more than 5% shares:-
Particulars i P T '3im1u19 J}kntiilhi'&i‘ﬂlﬁ
| No.ofshares | Giheld muﬁ;};ﬁ;‘ﬁ; 9 held
Bihar State Power {Holding) Company Ltd, and F 245,373,608 IU[J% F.000.000,000 100%

R
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Bihar State Power Transmission Company Limited
Notes forming part of Balance Sheet

Note No 13
Other Equity
As at Asat
Particulars 31st March, 31st March,
2019 2018
Surplus in Statement of Profit & Loss
Opening Balance (18,933] [45,155])
Add:- Profit/(Loss] during the year as per Statement of Profit & 14,728 26,202
Add: Changes in accounting policy or prior period errors 35,986
Less:- Appropriations during the year - =
Closing Balance 31,762 [18,953)
5 Apnlication Pending All
Opening Balance 361,674 107 554
Add:- Funds received during the year 97,249 54,121
Less: Share capital Alloted 424,537 -
Closing Balance 34,386 361,674
Total 66148 | 342,722

Note No 14
Deferred Government Grant and Consumer Contribution

Dererred lncome - Non-Depreciable Assets

Opening Balance 3,510 3,645
Add:Fund from State Government - -
Less: Deffersd Income 135 135

Total (A) 3375 310

Dererred Income -Depreciable Assets

Opening Balance 128,107 134,821
Add:Fund from State Government -

Less: Deffered Income 6,714 6,714

Total(B)

128107

Consumer Contribution- Deferred Income

Opening Balance 44,866 22,830
Add:-Addition during the Year 4,806 22,036
Deduction- Amortisation of Consumer Cantribution - .
Total '(C) 49,672 | 44,866
Total (A+B+C). 174, Al76,483 |
/‘3!" o B O
ALDRWATANTS [ O
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Bihar State Power Transmission Company Limited
Notes forming part of Balance Sheet

Note No 15
Financial Liabilities - Borrowings (Non-Current)
Asat As at
Particulars 31st March, 31st March,
2019 2018
l. Unsecured
From Government of Bihar
[a) State Govt. Plan Loan - 34,055
Interest is provisinenally provided @10 .50%, 3
(b) Loan from BSPHCL - ADB 383,847 22,573
Interest 1s provisinanally provided @13.00%. -
Sub total 38,847 S6,628
Less:- Current Maturities of Long Term Debts c -
Total 38,847 56,628
Note No 16
Provisions
As at  Asat
2019 2018
Terminal Benefits Liabilities
Company
Pension 11,042 10,425
Gratuity 795 BB
Leave Encashment {1,338)
Government T
Pension - T RIT
Gratuity 3,704
Leave Encashment 2,393
ot 10,495 57245

Note No 17

Tax Expense recognised in Statement of profit and loss

Current income tax
Current year 11,544 5,144
Less: MAT Credit 11,944 5,140

Sub Total (A) . =
Deferred tax expense
Deffered tax liability / {asset) (41,242)

Sub Total (B} (41,242)

_ Total (3124210

S




Bihar State Power Transmission Company Limited
Notes forming part of Balance Sheet

Reconciliation of effective tax rates

As at As at
Particulars 31st March, 31st March,
2019 2018
Profit before tax 55,970 24,083
Enacted tax Rate 21.34%, 2134494
Computed Expected Tax Expenses 11,944 5,140
Deffered Tax (41,242) [2,119)
MAT Credit (11,944) (5,140)
Tax Expenses for the year (41,242) (2,119)
Recognised deferred tax assets and liabilities
Deferred tax assets and liabilities are attributahle to the following:
Asat Asat
Particulars 31stMarch, | B1stMarch,
2015 " 018
Deferred Tax Liability
Property, plant and equipment 85,909 67.042
Sub Total 55,909 67,042
Deferred tax Assets
Unabsorh Depreciation 5449 23,108
Gratuity 278 310
Pension 3,858 3,643
Sub Total 1,685 27,060
Net Deferred Tax Liabilities 81,224 39,982
MAT Credit Entitlement 19.060 7,116
Total [ emaes[ w26
Note No 18
Financial Liabilities - Others [Current)
' g T A
 Particulars jeite
Interest accrued and due on capital I'ur-':d = T = h;
[nterest Accured on borrowing from State Govt. and ADE 12,145 27,094
Terminal Benefits Liabilities a6l 502
Staff Related Liability 1,253 1,160
Deposits and Retentions from Suppliers and Customers 33,418 41,151
Audit Fee Payahle 095 45
Liability to Supplies/Works 4,075 1,956
Other Liability 191 47
Total 101,018




Bihar State Power Transmission Company Limited
Notes forming part of Balance Sheet

Note No 19
Provisions
Asat As at
Particulars -31st March, 31st March,
2019 2018
Terminal Benefits Liabilities
Pension . 6,104
Gratuity 1.135
Leave Encashment 722
Total - -1952,
Note No 20
Other Current Liabilities
~ Asat As at
Particulars BlstMarch; | 31stMarch,
2019 2018
Statutory Dues 728 542
Entry Taxes - 49
[nter Unit Accounts 1,402 1,412
[nter Company Balances 10,108 2.581
~otal 12235] 48t

S0




Bihar State Power Transmission Company Limited

Notes forming part of Balance Sheet

Note No 21
Hevenue from Operation
Fakical For the year ended | Forthe year ended
AHACATE 31stMarch, 2019 | 31st March, 2018
l.Revenue from Transmission Charges
Revenue from NEPDCL 42971 26,032
Revenue from SBPDCL 50,445 32,296
Total 93416 58,329
Less: - Discount Allowed [2a) l
Net Operating Income 93,442 58,328
I.Other operating income
Supervision Charges 1,403 4,167
Other Transmission Charges 1307 455
SLDC Incame 435 542
Total other operating income 3,146 5,163
_Grand Total 96,588 63,491

Provision for transmission charges ar reversal of transmission chorges for earier years have heen made as per tariff

arder of Hon'hle RERC on dated 1502 2019

MNote No 22
Other Income
Pﬂ s For the year ended
3istMarch, 2018
Interest Income
Intrest an staff Loan & Advances 0.0a6 0.05
Interest from Banks B773 1,320
[nterest from income tax refund 187 T
_Total(d) 8,960 1,390
Other Income
Income {rom scrap sale 265 824
Miscellaneous Receipts 164 74
Application fee Recelved 4 1
Lease Rental Income 24 24
Terminal Benefits from GoB 2 356
Deferred Income 6,849
Total (B) ; 8,133
~ Total (A+B 9,523

’éa.b




Bihar State Power Transmission Company Limited
Notes forming part of Balance Sheet

Note No 23
Employee Benefit Expenses
For the year ended For the yearended
epasiie 31st M:'rch. 2019 31st M:rmh, 2018
Salaries 10,883 8817
Over Time 302
Dearness Allowance HE1 1,150
Other Allowance L6449 554
Medical Expenses Re-imbursement 4 14
Staff welfare Expenses 26 15
Terminal Benefits 2,379 3,093
Total ’]_.ﬁ,‘f!*ﬂ{l: '14,_!'.]"?4
Note No 24
Finance Cost
< ; Forth rended | Forthe year ended
ERIHOIS SisMarin. 2615 | | intmhacen 2018
Interest on Capital Liabilities
{a] Interest on State Government Loans - 3,143
(B Interest on PFC Loans - -
{c} Interest on ADE Loans 1975 1,127
Total Interest on Capital Liabilities (asb+c) 1,975 4,269
Other Interest and Finance charges
Other Interest & Bank Charges 1 1
Total Other Interest & i!anlj‘ﬂmrgm 1 i
Total _ 1976 4370
Note No 25
Depreciation and Amortisation Expense
' i  Particulars A ] ﬁrath! 3 ‘_’fsr 'anﬂad | i;-‘;n;;h; H :;’;:gd
Depreciation = I 29 900 . z_‘j.EuﬂE]
- Total 29,900 23,680
Note No 26
Other Expenses
3 e AR | Fortheyear ended Erﬂm ‘ended
Farhuia o ] mmﬁiy%@m et
Repairs and Maintenance of Assets
Plant and Machinary 2433 1,859
Building 209 361
Civil Works 361 287
Hydraulic Works 0
Line Cahle Net Waorks 628 746
Wehicles 1 4]
Furniture and Fixlure 0
Office Equipment 10
Total (A) 3,643

beo




Bihar State Power Transmission Company Limited
Notes forming part of Balance Sheet

For the ended For the year ended
Salppnay 3etMarch 2019 | 31scMarch, 2018

Admini : T: IE
Rent, Rates & Taxes 143 L57
Insurance GH4 241
Telephone charges, Postage & Telex Charges 49 43
Legal Charges, 53 45
Audit Fees 4 3
Consultancy Charges B85 114
Director's Sitting Fee l ]
Interest an Statutory Dues { ]
Holding Charges 1.318 1,029
Dther Professional Charges 9 1
Conveyance & Travel 591 379
' Total (B) 2,936 2,012
Other Expenses
Fees & Subscription 27 70
Books & Perlodicals 2 3
Printing & Stationary 27 29
Advertisement 347 60
Expenditure on CSE 167 102
Electricity Charges g74 708
Entertainment Charges 27 13
Commission for sale of scrap 27 24
Home Guard/ Security Guard G035 463
Misceflaneous Expenses 43 Lo4
Fraight 1 I
Crop compensation l
Preliminary Expenses E 36

A ___Total(C) N L 1626

| Toml(Aweq e o BT

As directed by the Govermment of Bilar, the Compuany t5 in the process of obtaining all land records owned by it and

pad Molguwjart Tax an the lond finalized during the vear
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1.1

Disclosures in respect of Prior Period ltems

Bihar State Power Transmission Company Limited.
Notes to accounts for vear ended March 31, 2019

Year wise details of Prior Period Error (% in Lakh)
s Booked in : Prior to FY
.No, Particula gt B 2 (e B .
e e Fy 201819 | FY201718| o0118
1 Interest on State Gove Fund 11,559 3,143 B.417
2 Acriation of [nterest on Capital Fund 26,114 £,939 19,175
3 Income Tax & Interest 1.767 - 1,767
4 Electricity Charges 169 - 169
5 Interest on Advance Tax Default o 20 -
Total 39,609 10,081 29,528
Extract from the Statement of Profit & Loss
g J March 31, 2018
- ) March 31,2018 | Ilnd ASFigures before
' _ Adjustment*
1 Revenue from Operation 63,491 63,491
2 Other Incomae 35,807 9523
3 Depreciation 23,680 23,680
4 Employes Benefit Expense 14,074 14,074
5 Finance Cost [7.289) 4270
6 All Other expenses B.764 6,907
Profitbefore Tax =~ (% ; M# =1 24,083
MNote:

During the year Company has booked income of Rs. 115.58 Crore in respect of interest expenses
wrongly shown in Profit & loss Account during the FY 2014-15 to 2017-18 on Equity Fund. It has
been rectified on the base of qualification no. 3 in Statutory Auditor's report for FY 2017-18. The
Company has taken various legal and professional opinion in this regard and after their
confirmation, management decided to pay income tax and interest thereon. Same has been
shown above as prior period adjustment

In compliance with Board Resolution No. 67-05, dated January 24, 2019 read with Letter No.-
1458, dated June 21, 2019 ssued by the Energy Department, Government of Bihar, the following
accounting treatment has been made in the Standalone Financlal Statements in respect of
interest earned on capltal fund lent to the Company by the Government of Bihar -

Interest earned on Capital Fund during the BSEB period: The Company has recognized the entire
interest transferred by BSPHCL (which was lying in the books of BSPHCL as a "lability” during
the earlier financial years) as Income;

Interest earned on Capital Fund post formation of the Company: Since the entire interest earned
up te March 31, 2018 on Capltal Fund after the formation of the Company has been disallowsd
by Income Tax department in Tax Assessment, it has been recognized as General reserve of the
Company and Interest earned for the year 2018-19 has heen recognized as Income.,

The Income Tax Department has levied interest u/s 2348 and 234C amounting to Rs. 89,56,578
for FY 20117-18 on sccount of Non-Compliance of Advance Tax provisions. Interest amount has
been recovered by the IT Department from refund claimed by the Company. Therefore,
recovered interest Rs, 89,56,578 has been appropriated in Profit & Loss Account of the




Bihar State Power Transmission Company Limited.
MNotes to accounts for vear ended March 31, 2019

¢ Disclosures In respect of Ind AS 107 - Financial Instruments
Financial Instruments hy Categories
The carrying value and fair value of firancial instruments by calagoriss are as follows:

[T in Lakh]
Particulars Total carrying| Financial |Floancial assets/| Amortized | Total fair value
value as at” assets/ Habilitles at fair | costasat | asatMarch 31,
Hst_'ﬁr.!l, Hih‘ll.iﬂﬁ at value throngh March 31, Z019
z2019 FVTPLasat | OClasatMarch 2019 g
March 31, 31,2019
2019
[Financlal Assets;
Trade Receivabiles 90,829 90,5249
Cash And Cash Equivalents 177,635 177,635
Intergst accrued on investments -
Loans to Sraff 35 35
Qthers 104 na
Total Finanical Assets __ 2eBBOT 268,807
Financial Liabilities:
Long term borrowings 38,847 3BB4T
Interest Accured on borrowing 12,145 12,145
from State Govt and ADB
Deposits  and  Retentions  from 31418 i3s1a
Suppliers and Custamers
Interest accrwed and due aon =
capital fund
Liahility to Supplies/Works 4,078 4,075
Seaff Related Liability 1,914 1.914
Audit Fee Pavahle Gu5 945
Other Liability 141 191
[Total Financlal Liabilities 91584 i 91,584 |
Particulars Total falr value
asatMarch 31,
2018,
1
Financial Assets:
Trade Receivables 35,4649 15 464
Cash And Cash Equivalents 153,606 LA3.AlE
Interest accrued on investments i3z 1az
loans to Staff &1 51
Uthers 57 57
O TG 195358 ’ = -1”3’1_53
Financial Liabilities:
Loag term borrowings SfrhdH 56,624
Interest Accured on borrowing 27.0494 27.0494
Deposits  and  Retentions  from 41151 .
Suppliers and Customers t.1al
Interest accrued and due on 26,114 T 114
capital fund B
Liability 1o Supplies /Warks 3,956 3.956
Stafl Related Liabilivy 1,663 1,662
Audit Fee Payable 955 945
Other Liability 47 47
Total Financial Liabilities' 157 646 157, ¥
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Bihar State Power Transmission Company Limited.
Notes to accounts for vear ended March 31, 20119

{tin Lakh)
3 Fair value of financial assets and financial liabilitles measured at amortized cost
' March 31, 2019 March 31, 2018
Particulars Carrying Fair value Carrying Fair value
Amount _ Amount
Financial Assets:
Trade Receivables 9,829 90,829 15 469 35,463
Cash And Cash Equivalents 177,635 177635 L6306 LA 616
Interest gecrued on investments . - 132 {42
L.oans to Stafl 35 35 [ fil
Others £l E1a ) 57 57
Total Finanical Assets. 268,807 268,807 199,326 199,326 |
Financial Liabilities:
Long term borrowings 38.847 0847 56,620 56,628
interest Accured an borrowing 12,145 12,145 27054 27,094
Deposits and Retentions from 33418 33418
Suppliers and Customers 41,151 41,151
Intecest dccrued and due on
capital fund 26,114 46,114
Liability to Supplies fWiorks 4,075 4,075 3,956 3,956
Staff Belaved Liabilicy 1,914 1914 LG6HZ 1,662
Audit Fee Payable 9495 945 o405 905
Ither Liahility 191 191 47 47
Total Financial Liabllites 01,588 91,584 157,686 157,646

[i(} The carrying amount of current financial instruments such as trade recewables, other asssts, cash and cash
equivalenis and other lLabilities are considered to he the same as their fair values, due to thelr short-term nature,

4 Financial risk management
Financial risk factors
The Campany's activities expose it ta a varlety of financial risks: market risk, eredit fsk and lquidity riske The Company's
primary focus is to foresee the unpredictability of financial markets and seek to minimize patential adverse effects on its
financlal performance,

Management.

Market risk- [nrerest rate Long term Sensitivity | The company obtains borrowings
barrowings at analysis at fixed rate of loterest
fixed rate of
interest
Credit risk Cash and cash | Ageing analysis Majority of receivable are an
equivalent, Credit rating account of government
trade undertaking. They are unsecuréd
receivables, but considered goad
financial
Instruments,
Liguidity risk Borrowings | Rollingcash | Maintaining adequate cash and |
and athar flow forecasts cash equivalent

liabilities

a) Market Risk
Interest rate risk
The company obtains horrowings at fixed rate of interest Hence, company is not exposed to change in interest rates
Company’s borrawings are denominated in INR currency during March 31, 2018 and March 31, 2017

The exposure af company's borrowings to interest rate changes at the end of reporting period are s follows,

Vartibile rate borrowings
Fixed rate borrowings AHH4T 56,628
Total borrowings 38847 56,628




b)

i)

cl

Bihar State Power Transmission Company Limited,
Notes to accounts for year ended March 31, 2019
Sensitivity
Profit or loss is sedsitive 1o higher/lower expense from borrowings as a result of change in Interest rares, The tahle
summartzes the impact of increase/decrease in interest rates on Profit or loss

1 ; Impact on profit before tax
Particulars March  |March 31,2018
31,2019
[nterest rates- increase by 50 Bae
Prs N Lo
Interest rates: decrease by 50 Bsc
Fs

Credit Risk
Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The maximum
exposure to the credit risk at the reparting date is primarily from trade receivahbles and unhilled revenue. Accordingly,
eredit nsk from wade receivables has been separately evaluated from all other financial assets in the following
paragraphs

Trade Receivables
The company has outstanding trade receivables amounting to Rs. 9,08,28,71,373 {March 31, 2019) & 3,54,69,33,694.00
[March 31, 2008], Trade recelvables are typically unsecured and are derived from revenue earned from customers,

Credit risk exposure
An analysis of age of trade receivables at each reporting dace 18 summarized as follows;

Not due

Past due less than six months M| Lee=

Past due mope than six months

Total | [ ]

Trade recelvables are impaired when recoverability (s considered doubtful based on the recovery analysis perfarmed by
the company for Individual trade receivables. The company considers thHat all the above financial assels that are not
impaired and pastdue for each reporting dates under review are of good credit quadity

The company does not hold any collaterat or other enhancements to cover its credit risks associated with its Snancial
Assets

Other financlal agsels

The Campany held cash and cash equivalents of INR 1£,21,65,1%,808.00 March 31, 2019 & INE 15,13,33,88, 195,00 March
31, 2018. The cash and cash equivalents are held with public sector hanks and high rated private sectar banks and do not
have any stgnificant credit risk,

Liquidity Risk

The company's principal sources of hquldity are cash and cash equivalents, cash generated from operations,

Company manage our liquidity needs by conunuously monitoring cash inflows and by maintaining adequate cash and
cash equivalents. Net cash requirements are compared to available cash In order to determine any shortfalls,

Shart term liguidity requirements consists mainly of sundry creditors;, expense payabila, other payable drising during the
normal course of business as at each reporting date. Company malntain s suflicient balance in cash and cash equivalents
to meet pur short term Hguidity requirements,

Company assess long term liquidity requirements on a perindical basis and manage them through internal accruals.

The table below provides details regarding the contractual maturities of non-derivative financlal ltahilities The amaunt
disclosed in the tabie is the contractual undiscounted eash flows. The table includes hath principal & [nterest cash Aows,

(% in Lakh]
o e s | Lessthan6 | 6monthsto1 | . | Morethan5 e
As at March 31, 2019
Short Term Borrowing P
Long Term Borrowing* : in847
Security Deposit 33,418 - - o .
Drher linancial lability 19,419 . - {::l:_, Hi D.f.g‘?:\
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a)

b)

Bihar State Power Transmission Company Limited.
Notes to accounts for year ended March 31, 2018

{%in Lakh)
{ Lessthan 6 | 6 monthsto 1 sy More than 5 et
Particulars AR year 1-5 years BARS Total

As at March 31, 2018

Short Term Borrowing

Long Term Borrowing® 56,628

Security Deposit 41,151

Other financial liabifity 59,867

Capital Management

Risk Management:

The Company's ohjectives when managing capital are to:

I Safeguard their ability to continue as a going concern, so that they can continue o provide returns for shareholders
and benefits 1o other stakeholders, and

2. Maintain an optimal capital structure to reduce the cost of capital,

Consistent with athers (n the Industry, the company maonitors capital on the basis of the following catio:
Merdebt [rotal barrowings} divided by
Total "Equity” as shovwn in the balance sheet

The debt —equity ratio of the Lompany 1535 follows : {% in Lakh)
' Particulars e e
Lang term debt [net of cash and cash equivalent) 38,847 56,620
Eguity [including capital reserve] | 7o0,685 642722
Debt-Equity Ratlo .05 0.09
Dividend
(% in Lakh}
| AsatMarch |AsatMarch31,
: : = | suzo18 | 2017
Dividend distributed
Dividend declared but not paid

Disclosure in respect of Indian Accounting Standard (Ind AS)-23 "Borrowing Costs”
The amaount capitalized with Property, Plant & Equipment's as borrowing cost is INR 5757.00 |akb for the vear ended
March 31, 2018 as per policy of borrowing cost as mentioned in significant aceounting paolicies.

Disclosure in respect of Indian Accounting Standard (Ind A%)-36 " Impairment of assets”
The company has not assessed impairment of Fixed Assets heing classified under major heads such as Land, Building,
Plant and Machizery, Lines & Cables, et

B>
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Bihar State Power Transmission Company Limited
Notes forming part of the Financial Statements

8  Disclosure in respect of Indian Accounting Standard (Ind AS)-1%9 "Employee Benefits®

General desgription of the Company's Defined Emplovess Renefit Schemes are as under

[a) Gratuity:

Gratuity Hability of the Company 1s funded and managed by the Bikar State Electriciy Employes Master Trust through LIC It is computed an

{b] Leave Encashment:

Leave Encashnient represents Earned Leave Liabilie. 1t is computed on the last drawn quatifving salary. Yearly accrual 1s 31 days per annum

(c) Pension:

Pension liability of the Company inclides Superannuation Penslon and Family Pension. Family Pension 15 equivalent o 60% of the Original

Summary of Membership Data

Gratuity Leave Encashment

R March31,2019 | March31,2018 | March31,2019 | March31,2018
No. of regular Emploveres 1.78 I.I}DI 1.?6'j 00 L7EL00 1L7a3.00
Total Monthly Salary (Lakh) 93734 B5B.531 537.34 BRA.5]
Average past services (vears) 11.00 11.00 11.264 11.40
Average age (years] 38.00 38.00 37 44 3771
Average remaining working life (vears| 22.00 22.00 1256 2429
Welghted average duration
Leava balance consldered on valuation date 12583100 28299900

Summary of Membership Data

In Sﬂl‘ﬂ ce Employees

Mo, of Employees

|Average past services {years)

Average age (vears)

Average regining working life (years) 911 B.70
Welghted average remaining worklng life

Retired Employees

Mo, of Retired Employees 1,107 .00 1,101.040
Average age {vears) 68.37 63.11
Spouse

Mo, ol Spouse 419.00 382.00
Average age [vears) ni 1l f5,H5

Aar:lal Assumption of Gratuity,

ave Encashment and Pension
5 4 i3 R T

ITMTICUEATS i

Projected Unit Credit

Method used 5
[PLC) Method

- MEarCh

Projecged Unir
Credit [PEC) Method

Discount rate 7.370% 7T
Rate of salary increase Bastc 3% Basic 3%
and DA as per Govt | and DA as per Govt,
Rules Rules

L00% of Indian
Assured Lives
Moctality (29006 -
18]

Motaliny basts for repular &
active emplovess including
disability

100% af Indian
Assured Lives
Maortality [2006 -
0g)

A=




Bihar State Power Transmission Company Limited
Notes forming part of the Financlal Statements

The summarized position of various defined benefits recognlzed in the Statement of Profit & Loss, Other Comprehensive income (0CH) and Balance

Change in Benefit Obligation

(¥ in Lakhs)
Gratuley Earned Leave . Pensian Gratuity Earned Leave Peasion
Particulars {Non Funded) " {Mon Funded) {Non Funded) {Non Funded) {Non Funded) | - [Non Funded)
March 31,2019 March 31, EI]'I'Q_ March 31,2019 March 31 2018 HH‘*—‘" 31,2018 March 31,2018
Present value of obligation as ar
the beginning of the perind
181555 1,955.66 1352861 1.314.73 121580 1i.B75.25
Acquisition adjusrmeant - 19867 - 181.94
Intorest Cost 140.14 15141 B7L.22 128.59 124068 395,53
Serviee Dot 160.12 17151 11334 145.21
Bast Serviee Cost ineluding
curtailment GainsLossay
Benefits Paid [23.89) {1413} [#6.09)
Total Actuarial {Gain] /Loss on
I]hhg,utluu. 261.10 [CERTH 471 88 258,849 437 25 | LOM 22
Present value of obligation as AT N e e =% . :
at the End of the perind 2,353.01 _ 222842 1409112 181555 195566 | 1252061 |
Reconciliation of Opening & Closing of Plan Assels (¥ in Lakhs)
LY i . Grawity: | FaredLeave | Pension
Particulars (Mon Fusided) (Mon Funded) | (NowFunded) | [Non Funded)
Narsh 81,2019, March312018 | March31,2018 | March 31,2018
Er::ﬂ:l_l::: P esers e Y2483 2,764,066 259761 TO7 53 07294 1,507 42
DilTerence o Dpemmg Value
Emztloyer Contributinn 50%.649 45711 GET. 76 124.47 397.25 28A.76
o f
5’:5::':":': :i’:i‘ Incame / 2112 23202 18751 3304 15547 2593
Emplover Threct Benefic il
Payments
Plan Parmicipant's Contributions
Transfer In / Acquisitions
Tramsifer Out ! Divestures
Banefits Pay-outs from Employer
Benefits Payours from Plan [23.89] [i4.13) [#£.09) .
Settlements by Faond Manages
#Addmin Exprenses / Taxes paid
from Plan Assets
Effect of Change m Exchange
Hates
Ingsranee Premnams for Risk =
Hanefits |
Actuanal Gain J (Loas) 5160 | 12652 121.92 4,74 13858 195,61
Fair Vitlue of Asscts at the End 1,558,353 3736619 04910 Yt ke #PI7.57
Actual Return on Plan Assets 14272 358.54 30%.83 37.04 29445 231,53
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Bikar State Power Transmission Company Limited

Notes i aceounis far year-ended March 11 Z01%

March 31,2019

iy

b
March 31,2018

o

(k)

[Man
31,2018

Dbigatian |

Present Vaue nf Fusided |

245340 P

14,91 42

L5566

11521l

Fair Value of Plan Assets

LA5H.35 156619

AL

1 Tid. ks

09T 61

{Presem Value of Unfinaded
| Cblgarion

| Fumded States
| [Brplus/ [ Deficie] | — Pare &dya)
of Lnd Ak-14

AT 133007

LEL20E

{EHE 1)

B0, 0

(30,425 (6

Unrecogrised Past Seceice {ogis

henianit niot Recognsed as an
Azset [Lantit in 2ara &4(h) of Ind
A 191

m Liabilirg

[ THABEL 133807

(LLa42.028

[HHE 71

i AHG

[10,425.04)

Rucognized in Balance Shest

(T4 661 133807

(1103202

[B85.71]

A0

[R5 )

et Bzlance Shees Assat [
Lialvibtiey recognised ai die eod

af the periel

[(To4.06] 13308407

[Prod2a2)

[RO5.TH)

B%.1M)

L3 0425, M)

Present Value of Encashment
Uhligation

Present Value af Avalk i
P

Axvumpiion on March 21, 2019: &

I Rade @5 por Para 148 of ind 45-1

Present Value of Benssic
Ubligamon - Lurrant

L O30AI

A6 41

IHal

Prezsant Valus of Benefit
Dikigation - Nom-cerreat

133312

L3104 78

L2020

141147

L1645 9%

Funded Status [Surpius /
| Deficit]] - Crerrent

29T Al

1iME6]

B5, 7]

LOA2F00 |

Funded Starue {Surpiug
|Defcit]] © Mus-cicrreat

SHATH

9.955 34

Wet Balance Sheee ¢ {Laaiiioy]
| riiogiiiaed 48 the beginning

iD65.7L) AixiAlG

LIDAZ5.00)

(60721

3717

19,287 43)

Amunt recognised m
Avcurnuiated Other
Comprehensive Lo | {loss)
ak the Mﬂllw of the periud

[REL XY

{91900}

lAccreed| ¢ Prepaad benedir casg
(hefore austment] at the
Legimng af tive paril

{H31 il A

JCLTRELT

[R7. 241

USTAT

9,267 93]

Mer Ppredic Beewfin (Coat)
Incitenn Far tha peticed pxcluding
Para b4k} of Ind AS-1%

(PN EY] 715

[ERE T

| A00.H

[EEERTH

{51620

Empleyer Contmbatinn

S0 85 5T

ST T

lrLar

39725

2iHTa

Emgployers Direct Benafits
Pagmsnts

At fol récoghlsed as an
Asser |Limiv in Para 64{h] of Ina
A5 1%] - Dpening Figure of
March 31, 2010

| Aeprued) [/ Prepud haneft cost
| Befizre Adsistenent] at the end
af the Perind

[391.05) LA3607

(5. THL45]

a1 R

i BT

{9514 35

Amoun recogrased g
Arcumulaged Othar
Lomprenensive Income /| Lass )
at thee =nd of che period

[43.61)

| L2aET)

[ RN

|

Azquination | Divisturss §
Teanzfer

[RIRTEN
1

FElect of the Limit in Para 84[h|
al lnd AS-1%




Bihar State Power Transmission Company Limited
Notes to accounts for year ended March 31, 20019

Amount Hecognized in Statement ol Profit and Loss (¥ i Lakhs)
Gratuity Earned Leave Pension Gratuity. Earnid Leave Pension
‘Particulars (Non Funded) | (NonFunded [Non Funded) | (Non Funded) | (NonFunded] | (NonFunded)
Hm 31,2019 u_g_rgi;;_a_l.;‘_z:gl}r March 31, 2019 | March 31, 2008 | March 31, 2018 | March 31, 2018
Current service cosg 166,13 19867 17151 113,34 181,94 E45.21
{Met Inberest cost 43.02 {2762) TR0 95,53 26347 756,00
{Acmarial {gain] oss on
|uhllgations
im Recognized  In - PAL it T ]
[AsBrC) 20514 £71.95) 954,81 20887 44541 50127
Amount recognized in Other Cumpreh.cash'e Incume [OCL) [T in Lakhs)
Earned Leave Earned Leave Pension
: : (on Fy ) (Non Funded) | {Non Funded)
Purticuldrs (Marci 3L 2018 | Makch 31,3018
Opening  Cumulative  Other 19411 52 4.5;5
Comprelensive lncome
Actuarial boss / (Galn ] on DEG 261.10 (6348 47168 258,89 437.25 4176
Actuarial Loss ( [Gain] on Assers [51.60] [126.52) [121.92) [64.TE) 1138.58] [117.21)
Amortization  Actoarial Losg (1e0a0) 298.66
|Gain|
Nl increasing in OCI 209.50 34597 52455
TolL Rt Ty “Other| 40361 | 87458 52455

(Comprehensive Income

&
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9.1

Bihar State Power Transmission Company Limited.
Notes to accounts for vear ended March 31, 2019

Disclosure i respect of Indian Accounting standard (Ind AS)-108: "Operaring Segments "

Based an the "management approach” as defined in Ind AS 108, the Chief Operating Decision Maker (CODM)
evaluates the performance and allocates resources based on an analysis of various performance indicators by
business segments. Accordingly. informanan has been presented for each business segment. The accounting
principles wsed in the preparation of the financial statements are consistently applied to record revenue and
expenditure in individuat business segment, and are as set out in the significant accounting policies,

The company is primarily engaged In single segment business of Transmission of Fower and S3LDC functions.

Entity-Wide Disclosures-
L Informaton about major customers

{% in Lakh)
: Segment 1
ki i ?wmmﬂm mw:wamh
: 3,209 | 3L208
Customer 1 42971 26,032 |
Customer 11 50,445 32,296 |

Awive Two Gustomet contmbure more than 83% 0 of endy revenae,
2. Geographical Information

Ruewenue from estermal customers b‘, locadon of OPETATons and infuemation aboat 115 non cuUrrenT aseets b
locatusn of assers are oz follow

(% in Lakh)
A EAE T ST . .
Fracleia 94, FRE 73,40
(Bahar)
Total | 5,554 | 63,491

Y MNapecerred aeieis for tes parpese sorsst af peaperty, fiint

3. Revenue from major products

Revenue from externil customers for each product und service are as follow

(% in Lakh)

Particalass | March 31,21

I'runisrrussion 06, 588 (3,491

e

P .t.q,(_‘u,l 5\
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Bihar State Power Transmission Company Limited.
Notes to accounts for vear ended March 31, 2019

10 Disclosure in respect of Indian Accounting Standard (Ind AS)-20 "Accounting for Government

The break-up of total grant in aid received for various purposes is as under: -

(% in Lakh)

Grant received for 2018-19 2017-18
Capital Grant Shi,40
(i} Capital Grant & Subsidies (Unutilised)

Particulars 2018-19 2017-18
Dpening balance 1.B68.27 LBG6H.27
Add: Additions during the year 56640 -
Less: Utillsed / transferred during the year =
Less: Refund of Grant - -
Closing balance [A]) 2,434.67 1,B68.27

(ii) Capital Reserve for Assets acquired out of Capital Grants & Subsidies (Utilised)

Particulars 2018-19 _2017-18
Opening balance [13,695.29) (6,A49.14)
Add: Additions during the year -
Less :-Loss on Assels Acquired out of - -
Less :-Deprectation on Assets Acquired out of 6,849.14 6,849.14
Closing balance (B) (20,547.43) (13,698.29)
iit‘nm-‘ﬁﬂl'-”“i il AR e 11.830.02)
_Particulars 201819 |  2017-18
Current 'ortion f, 549 6,849
Non-Current Portion [24.962) (18,679)

11 Disclosure in respect of Indian Accounting Standard 24 "Related Parties Disclosures”

Disclosures for Other than Govt. Related Entities
a. Name of Related Parties and description of relationship;

I AN AR R T

R S
Pratyaya Amrit

“CMD BSPHCL

Sandeep Kumar B Pudakalkatt

MD BSPTCL

San|eevan Sinha

Director BSPTCL

Eenuka Kushwaha

Women Director, BSPTCL

Shiva Shankar Mishra

Director BSPTCL

Hare Ham Panday

Director BSPTCL

Uteam Kumar

Director BSPTCL

Bihar State Power Holding Company Limlerd

Holding Company

Narth Bihar Power Distribution Company Limited

Sister Concern

South Blhar Power Distribution Company Limited

Sister Concern

Bihar State Power Generation Company Limietd

Stster Concern

&
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Bihar State Power Transmission Company Limited.
Notes to accounts for year ended March 31, 2019

b. Compensation of key management personnel

(%in Lakh}
Particulars RENUKA KUSHWAHA HARE RAM PANDAY
For the year For the year For the year For the year
ended March 31, | ended March 31, | ended March 31, | ended March 31,
2019 2018 2019 2018
Sitting Fee 1 1 -
Remuneration - 22 P
Short-term benefits -
Past-employment benefits =
Other long-term benefits - - -
Termination benefits - - p £
Total 1 1 22 2
Particulars UTTAM KUMAR
For the year For
ended March 31,
2019
Sitting Fee -
Remuneration 31 2
Short-term benefits F: =
Post-emplovment benefits - -
Other long-term benefits -
Termination benefits - -
Total 31 -
c. Transactions with Related Parties
(¥ In Lakh)
Particulars Holding Company !
' ‘Eﬂ‘r‘-ﬂte year | Forthe year
mtled March 31, miaﬁﬂﬂrﬁhﬂi,
2019 2018
Grant received [rom holding during the year
Lean received during the year 16,274 3237
Sale of power g
Share of Holding Expenses
Investment made during the year
Total 16,274 3.237
d. Outstanding balances arising Irum Iuan rransactlun
F‘arﬁwm '
TS
A eSS 1kl P
: : J 5
Loan Payable: 38,847 22,573 X f }A_
T{ o e g
Interest Payable: 12,145 13.535 [ i
Total VR /;'; ¥
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Bihar State Power Transmission Company Limited.
Notes to accounts for year ended March 31, 2019

Disclosure in respect of Indian Accounting standard (Ind AS) 17 "Leases”
As lessee
a) Finance Lease
Net carrying value of leased business asset
(%in Lakh)

Particular Gross Carrying Accumulated Net Carrying value | Dep. of
value of Assots Depreciation of Assets Year
For March 31, 2019
Lease hold Land

—e-NIL---
For March 31, 2018

Lease hold Land

Operating Lease
Future minimum lease payments under non-cancellable operating leases

{%In Lakh)
: i | Fortheyear
Particulars. 1, | ended March 31,
;i 2018
Mot later than 1 year 2356 24.20
Later than 1 year and not later than 5 years 24.400 21.82
More Than 5 Years

Agresment entered between Power Grid and BSPTCL. Property is obtained for the purpose of utilisaion
of aptic fibre line. Lease tenure is of 5 years starting form february 10, 2015 to February (09, 2020, Yearly
rentel of INR 2,379,986 as on March, 2018 subiject to esclation of 10% after every two year

Disclosure in respect of Indian Accounting Standard (Ind AS}-33 “Earnings Per Share[EPS)”
i) Basic EPS
Basic EPS amounts are

Particulars

Profit {loss) for the year, attributable to the owners of

the company 14728 26202
Earnings used in ¢alculation of basic sarnings per
share[A) 14728 20202

Weighted average number of ordinary shares far the
purpose of basic earnings per share(B) 72454 30000

ﬁ_.'_._.:_,:. .; : : . . = _ ..-_..._ 1:::_.-:“ _I = .." . - ﬂm?
ii) Diluted EPS
Diluted EPS amounts are

oo N | Forthgyear [T Yartheyear
Particulars: | ended March 31, | ended March 31,
- M L E ey e O s 1 e 2018 2
Profit (loss) for the year, atributable to the owners of '
the company 14728 26202
Earnings used in caleulation of basic earnings per share
[A) 14728 26202
Profit attributable ta equity holders of the owner
adjusted for the effect of dilution 72454 30000
Welghted average number of Equity shares adjusted for
the effect of difution [B) TI454 3000
Diluted EPS(A/B) 2 R 0.87

L




Bihar State Power Transmission Company Limited.
Notes to accounts for year ended March 31, 2019

14 Quantitative details of Transmission lines, GS§, Bays and Personnel

Particulars Quantity

Total No. of G55 142 Nos
Total Line length 15608 CKT KM
Total No. of Bays

220 KV 177 Nos

132 KV 1128 Nos

EER N 1348 Nos
Tatal No. of Regular Emplovees 1781 Nos

15 Quantitative details of Pending Cases

(¥Tin Lakh)
No. of Cases Pendin ;
e B Contingent Liability
Particulars - .
Az on As on As on Ason
31,032019 | 31,03.2018 | 31.03.2019 31.03.2018
CWIC 87 M4, N.A.
M|C 7 99 MN.A. N.A
LPA 4 M.A, N.A.
SLP 1 M_A, N.A
Income Tax 1 2 11348 5560
Service Tax 1 1 51 51

Note: CWJC MIC, LPA and SLP perding are mostly rélated to Service Matters, Amount relatable to such cases
5 not guantificble.

16 Contingent Assets: No Contingent Assets reported as on Balance Sheet date.
17 Assets hypotecated as security

The carrying amount of assets hypothecated as security for current & non current borrowings are:
(¥ in Lakh)

For the yearended | Forthe year ended

SlrHaars March 31,2019 March 31, 2018

Current

Financial Assets
First Charge
Non-Financial Assets
Hypathecation =-NiL---
Total Current assets
Non Current
Hypothecation

Total Non Current assets

For,  Ajay Kishore & Co
ered Accountants For and on behalf of the board .&"r

- No. 0058990
e “s*#f/
f ﬁ W Sandeep Kumar R. Pudakalkatti
" Chief Financial Officer Managing Director DIN-07387571
Ml Kishore Jha
LATNfeebership No. 055086 / f
Partner '|\ z
Place: Patna “Pratyaya Amrit
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